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The FDIC adopted a final rule on deposit insurance on May 11, 1993. While many of the deposit insurance regulations were unchanged, the revised rule restricts insurance coverage on certain retirement and other employee benefit plan accounts, including Individual Retirement Accounts (IRAs), self- directed Keogh Plan accounts, "457 Plan" accounts, defined contribution plan accounts, accounts held in a fiduciary capacity, and "benefit-responsive" Bank Investment Contracts (BICs). The final rule, which implements Section 311 of the Federal Deposit Insurance Corporation Improvement Act of 1991 (FDICIA), went into effect June 24, 1993, except as otherwise noted in the regulations. A general overview of the major provisions of the rule, and the final rule are attached.


The rule requires each insured institution to inform customers of the new rules in a one-time mailing by October 10, 1993, using the brief notice that appears on page 22965 of the attached Federal Register document. An institution has the option of mailing the notice to all of its depositors or to only those customers who have the types of accounts affected by the rule changes.


For more information, contact the Office of the Chief National Bank Examiner, Office of the Comptroller of the Currency, Washington, DC 20219, or telephone (202) 874-5170.

Donald G. Coonley

Chief National Bank Examiner
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