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Right: Small business owners, such as Juana Perez, 
started their own companies through micro-loans      
from nonprofit organizations, such as ACCION Texas. 
National banks have invested over $60 million in more 
than 150 CDCs providing small business assistance 
using the Part 24 authority. 

Cover Photo: Highpoint Estates in Atlanta is a 108- 
unit single-family community built by a national bank 
CDC in an Empowerment Zone on the former site of a 
condemned apartment complex.

Left: Families across the 
country build their own 
homes though programs, such 
as this project in Gilroy, CA, 
sponsored by South County 
Housing. National banks 
have invested in more than 
$110 million in almost 100 
nonprofit housing CDCs 
using the Part 24 authority. 

Left: National banks have 
invested more than $3.1 
billion in affordable housing 
through the Low Income 
Housing Tax Credit 
Program. The Helzer Courts 
Apartments, in San Jose, CA, 
provides 155 units of 
affordable housing at 
restricted rents for low-
income families.
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CDC - Community Development Corporation
CDC Subsidiary - Community Development Corporation that is a wholly-owned subsidiary of a 
bank
CDE – Community Development Entity
CDFI – Community Development Financial Institution
CD Loan Fund - A community development organization that provides small business or 
commercial/residential loans for community enhancement
FHLB –  Federal Home Loan Bank
HRTC – Historic Rehabilitation Tax Credits
LIHTC – Low-Income Housing Tax Credit 
LLC – Limited Liability Corporation
LLC Subsidiary – Limited Liability Company that is wholly-owned by a bank
LMI – Low- and moderate-income
LP – Limited Partnership
LP or LLC Fund - A LP or LLC that finances or reinvests funds into affordable housing 
development projects
NMTC – New Markets Tax Credits
Multibank CDC - A community development corporation that is owned by more than one bank
SBIC – Small Business Investment Company
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NATIONAL CONTACTS (Headquarters)

Barry Wides,
 Director of Community Development
Karen Bellesi,
 Manager of Community Development Investments 
Letty Shapiro,
 Program Coordinator, Community Development Investments
Alfred Mitchell
 Community Development Specialist
Alpha Tunkara
 Technical Assistant

Washington Office: (202) 874-4930

Community Affairs Contacts
Part 24 Information

NORTHEASTERN DISTRICT
District Community Affairs Officers (DCAO)

(212) 790-4053
(617) 424-4995

DISTRICT COMMUNITY AFFAIRS OFFICERS (DCAOs)

CENTRAL DISTRICT
District Community Affairs Officer (DCAO)

(312) 350-8876

WESTERN DISTRICT
District Community Affairs Officers (DCAO)

(818) 240-5175
(720) 528-4050

SOUTHERN DISTRICT
District Community Affairs Officers (DCAO)

(404) 588-4538
(214) 720-7027
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FIRST NATIONAL BANK
Investment Name:
First National Group Community Development   
Corporation
Target Area:  Mission and Alton, TX
Investment Structure: CDC Subsidiary 
Project:  Small business loan
Project Structure: CD loan
OCC Approval:  7/18/2002
Investment Amount: $50,000
Bank Contact:  Edna Martinez
   Branch President
   (956) 514-2608
Investment Summary:
First National Bank, Texas is making a $50,000 
investment in a local small business that operates a 
convenience and hardware store, through its wholly-
owned subsidiary, First National Group Community 
Development Corporation.  The CDCʼs activities 
benefit primarily low- and moderate-income persons 
and areas, or other areas targeted by federal, state, 
or local government.  This investment provides 
working capital financing to a small business 
located in a low- and moderate-income area outside 
the city limits of Mission and Alton, TX.  The CDC 
demonstrates nonbank community involvement 
through the composition of its board of directors, 
which includes a community representative and its 
partnerships with local community organizations.

FIRST NATIONAL BANK
Investment Name:
First National Group Community Development   
Corporation
Target Area:  Harlingen, TX
Investment Structure: CDC Subsidiary 
Project:   Valley Intervention Projects,  
   Inc.
OCC Approval:  5/3/2002
Investment Amount: $173,206
Bank Contact:  Edna Martinez
   Branch President
   (956) 514-2608
Investment Summary:
First National Bank, Texas is making a $173,206 
investment in the Valley Intervention Projects, Inc. 
through its wholly owned subsidiary First National 
Group Community Development Corporation.  
The CDCʼs activities benefit primarily low- and 
moderate-income persons and areas, or other areas 
targeted by federal, state, or local government.  The 
investment provides a loan to Valley Intervention, 
an entity that owns and operates a charter school 
funded by the state of Texas, for the development 
of six portable buildings in Harlingen, TX that will 
be used as classrooms.  Valley Intervention will 
use these buildings to operate a charter school for 
“at risk” low- and moderate-income students who 
have exhibited behavioral or drug problems at other 
schools.  The state of Texas will continue to provide 
financing that supports the on-going operation 
of the school. The CDC demonstrates nonbank 
community involvement through the composition of 
its board of directors, which includes a community 
representative and its partnerships with local 
community organizations. 

The mobile school buildings, pictured here, were 
financed by the CDC investment. 
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FIRST NATIONAL BANK 
205 West Oak  Street                                     
Fort Collins, CO 80521-0000
Web site: http://www.1stnationalbank.com
(970) 482-4861

Investment Name:
First National of Nebraska Community Development  
Corporation
Target Area:  CO, NE, SD
Investment Structure: Multibank CDC by affiliate  
   institutions 
OCC Approval:  5/9/2002
Investment Amount: $849,590
Bank Contact:  Georgia Zastrow
   CRA Officer
   (970) 494-3168
Investment Summary:
The First National Bank, Ft. Collins, CO is making 
a $849,590 equity investment in First National of 
Nebraska Community Development Corporation.  
The investment benefits primarily low- and 
moderate-income persons and areas, and other 
areas targeted for redevelopment by a government 
entity.  The CDC provides financing for the 
development of affordable housing, revitalization 
of low- and moderate-income areas, and small 
businesses located in low- and moderate-income 
areas that create or retain jobs, and in areas targeted 
for government-sponsored redevelopment. With 
this investment, the CDC expands its products 
and services to the Fort Collins, CO community. 
Nonbank community support for the CDC is 
provided by an advisory committee for each affiliate 
bank investor, composed of representatives from 
nonprofit organizations, government entities, and 
local community groups.

FIRST NATIONAL BANK 
201 North Dewey                                
North Platte, NE 69101-0000
Web site: http://www.fnbnp.com 
(308) 532-1000

Investment Name:
First National of Nebraska Community Development  
Corporation 
Target Area:  CO, NE, SD
Investment Structure: Multibank CDC by affiliate  
   institutions 
OCC Approval:  2/6/2002
Investment Amount: $769,760
Bank Contact:  Brenda A. Johnson
   Compliance and CRA   
   Officer
Investment Summary:
The First National Bank, North Platte is making 
a $769,760 equity investment in First National of 
Nebraska Community Development Corporation.  
The investment benefits primarily low- and 
moderate-income persons and areas, and other 
areas targeted for redevelopment by a government 
entity.  The CDC provides financing for the 
development of affordable housing, revitalization 
of low- and moderate-income areas, and small 
businesses located in low- and moderate-income 
areas that create or retain jobs, and in areas targeted 
for government-sponsored redevelopment. The 
CDC will expand its products and services to the 
North Platte, NE community. Nonbank community 
support for the CDC is provided by an advisory 
committee for each affiliate bank investor, 
composed of representatives from nonprofit 
organizations, government entities, and local 
community groups.

http://www.1stnationalbank.com
http://www.fnbnp.com
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FIRST NATIONAL BANK OF COLORADO
3033 Iris Avenue                                  
Boulder, CO 80301-0000
Web site: http://www.fnbconline.com 
(939) 443-9090

Investment Name:
First National of Nebraska Community Development  
Corporation
Target Area:  CO, NE, SD
Investment Structure: Multibank CDC by affiliate  
   institutions
OCC Approval:  5/9/2002
Investment Amount: $907,900
Bank Contact:  Connie Giles
   Vice President and   
   Compliance Officer
   (303) 938-4651
Investment Summary:
The First National Bank of Colorado is making a 
$907,900 equity investment in First National of 
Nebraska Community Development Corporation.  
The investment benefits primarily low- and 
moderate-income persons and areas, and other areas 
targeted for redevelopment by a government entity.  
The CDC provides financing for the development 
of affordable housing, revitalization of low- and 
moderate-income areas, and small businesses 
located in low- and moderate-income areas that 
create or retain jobs, and in areas targeted for 
government-sponsored redevelopment. The CDC 
will expand its products and services to Colorado 
communities. Nonbank community support for the 
CDC is provided by an advisory committee for each 
affiliate bank investor, composed of representatives 
from nonprofit organizations, government entities, 
and local community groups.

FIRST NATIONAL BANK SOUTH DAKOTA
332 Broadway                                     
Yankton, SD 57078-0670
Web site: http://www.fnbsd.com 
(605) 668-4568

Investment Name:
First National of Nebraska Community Development  
Corporation 
Target Area:  CO, NE, SD
Investment Structure: Multibank CDC by affiliate  
   institutions
OCC Approval:  2/6/2002
Investment Amount: $668,200
 Bank Contact:  Ms. Joleen Smith
   Vice President/Corporation  
   Secretary
   (605) 665-9611
Investment Summary:
The First National Bank South Dakota is making 
a $668,200 equity investment in First National of 
Nebraska Community Development Corporation.  
The investment benefits primarily low- and 
moderate-income persons and areas, and other areas 
targeted for redevelopment by a government entity.  
The CDC provides financing for the development 
of affordable housing, revitalization of low- and 
moderate-income areas, and small businesses 
located in low- and moderate-income areas that 
create or retain jobs, and in areas targeted for 
government-sponsored redevelopment. The CDC 
will expand its products and services to South 
Dakota communities. Nonbank community support 
for the CDC is provided by an advisory committee 
for each affiliate bank investor, composed of 
representatives from nonprofit organizations, 
government entities, and local community groups.

http://www.fnbconline.com
http://www.fnbsd.com
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION
165 Madison Avenue                           
Memphis, TN 38103
Web site:  http://www.firsttennessee.com 
(901) 523-4444

Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Azalea Development, LLC
Target Area:  Jamestown, TN
Project Structure: LLC
OCC Approval:  2/22/2002
Investment Amount: $2,167,501
Other Identified CD Funding Partners:
$630,000 (bank loan) 
$44,097 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $2,167,501 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Azalea Development, LLC to develop, manage, and 
rent affordable housing in Jamestown, TN, and will 
use federal low-income housing tax credits.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Baker Place Limited   
   Partnership
Target Area:  Jackson, TN
Project Structure: LP
OCC Approval:  8/14/2002
Investment Amount: $2,337,988
Other Identified CD Funding Partners:
$1,173,077 (bank loan)
$510,211 (other financial institution   
  investments) 
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $2,337,988 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Baker Place LP to develop, manage, and rent 
affordable housing in Jackson, TN.  The partnership 
also uses federal low-income housing tax credits 
that will flow to the bank.

http://www.firsttennessee.com
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary 
Project:  Bay St. Louis Partners   
   Limited Partnership
Target Area:  Bay St. Louis, MS
Project Structure: LP
OCC Approval:  6/7/2002
Investment Amount: $5,528,512
Other Identified CD Funding Partners:
$3,300,000 (bank loan) 
$436,883 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $5,528,512 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the Bay 
St. Louis Partners LP to develop, manage, and 
rent affordable housing in Bay St. Louis, MS.  The 
partnership also uses federal low-income housing 
tax credits that will flow to the bank.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Beasley Partners Limited  
   Partnership
Target Area:  Memphis, TN
Project Structure: LP
OCC Approval:  8/13/2002
Investment Amount: $4,167,161
Other Identified CD Funding Partners:
$7,500,000 (bank loan)
$435,406 (other financial institution   
  investments) 
 Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $4,167,161 investment in its wholly 
owned subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Beasley Partners LP to develop, manage, and 
rent affordable housing in Memphis, TN.  The 
partnership also uses federal low-income housing 
tax credits that will flow to the bank.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Beason Well Limited   
   Partnership
Target Area:  Kingsport, TN
Project Structure: LP
OCC Approval:  8/15/2002
Investment Amount: $3,136,986
Other Identified CD Funding Partners:
$1,995,000 (bank loan)
$92,615 (other financial institution   
  invesetments)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $3,136,986 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Beason Well Limited Partnership to develop, 
manage, and rent affordable housing in Kingsport, 
TN.  The partnership also uses federal low-income 
housing tax credits that will flow to the bank.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary 
Project:  Capital Communities   
   Atlantic Properties Limited  
   Partnership
Target Area:  Memphis, TN
Project Structure: LP
OCC Approval:  9/27/2002
Investment Amount: $761,668
Other Identified CD Funding Partners:
$2,320,000 (bank loan)
$1,800,000 (city/state government funds) 
$13,859 (other financial institution   
  investments)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $761,668 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Capital Communities Atlantic Properties, LP to 
develop, manage, and rent affordable housing in 
Memphis, TN.  The partnership also uses federal 
low-income housing tax credits that will flow to the 
bank.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Chapel Ridge of Conway  
   Limited Partnership
Target Area:  Conway, AR
Project Structure: LP
OCC Approvals:  6/7/2002 and 12/31/2002
Investment Amounts: $1,713,958 and $608,155  
   (totaling $2,322,113)
Other Identified CD Funding Partners:
$3,286,042 (bank loan) 
$2,528,255 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President and  
   Manager, Commercial Real  
   Estate
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association made 
two investments, totaling $2,322,113, in its 
wholly owned CDC subsidiary, First Tennessee 
Housing Corporation, to benefit primarily low- 
and moderate-income families.  The CDC, in 
turn, invested those funds in the Chapel Ridge of 
Conway LP to develop, manage, and rent affordable 
housing in Conway, AR.  The partnership also uses 
federal low-income housing tax credits that will 
flow to the bank. 

The Conway Apartments project, pictured here, was 
financed by the CDC.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  CNE Affordable Housing  
   Limited Partnership VII
Target Area:  Chattanooga, TN
Project Structure: LP
OCC Approval:  4/1/2002
Investment Amount: $1,046,635
Other Identified CD Funding Partners: 
$520,000 (bank loan)
$745,685 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $1,046,635 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the CNE 
Affordable Housing Limited Partnership VII to 
develop, manage, and rent affordable housing in 
Chattanooga, TN.  The partnership also uses federal 
low-income housing tax credits that will flow to the 
bank. 

The apartment complex, pictured here, was financed 
by the partnership.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:   Dandridge II Limited   
   Partnership 
Target Area:  Nashville, TN
Project Structure: LP
OCC Approval:  9/30/2002
Investment Amount: $2,108,197
Other Identified CD Funding Partners:
$4,800,000 (bank loan)
$ 877,303 (other financial institution   
  investments)
 Bank Contact:  Rick Neal
   Senior vice President and  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $2,108,197 investment in its wholly-
owned subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing. The CDC, in turn, is investing in the 
Dandridge II LP to develop, manage, and rent 
affordable housing units in Nashville, TN.  The 
partnership qualifies for federal low-income housing 
tax credits that will flow to the bank. 

The Dandridge apartments are pictured here.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Desoto County Partners II  
   Limited Partnership
Target Area:  Southaven, MS
Project Structure: LP
OCC Approval:  8/13/2002
Investment Amount: $4,248,146
Other Identified CD Funding Partners:
$3,350,000 (bank loan)
$140,776 (other financial institution   
  investments)
 Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $4,248,146 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Desoto County Partners II, LP to develop, manage, 
and rent affordable housing in Southaven, MS.  The 
partnership also uses federal low-income housing 
tax credits that will flow to the bank.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Grenada Partners Limited  
   Partnership
Target Area:  Grenada, MS
Project Structure: LP
OCC Approval:  5/3/2002
Investment Amount: $2,759,476
Other Identified CD Funding Partners:
$1,540,000 (bank loan)
$291,170 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $2,759,476 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Grenada Partners LP to develop, manage, and 
rent affordable housing in Grenada, MS.  The 
partnership uses federal low-income housing tax 
credits that will flow to the bank.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Lyon s̓ Den Limited   
   Partnership
Target Area:  Knoxville, TN
Project Structure: LP
OCC Approval:  6/7/2002
Investment Amount: $3,015,333
Other Identified CD Funding Partners:
$1,986,825 (bank loan) 
$84,062 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $3,015,333 investment in its wholly 
owned CDC subsidiary, First Tennessee 
Housing Corporation, to benefit primarily low- 
and moderate-income families by developing 
affordable housing.  The CDC, in turn, is investing 
in the Lyonʼs Den LP to develop, manage, and 
rent affordable housing in Knoxville, TN.  The 
partnership also uses federal low-income housing 
tax credits that will flow to the bank. 

The Lyon s̓ Den apartments are pictured here 
shortly after construction was completed.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Meadow Creek Limited  
   Partnership
Target Area:  Goodlettsville, TN
Project Structure: LP
OCC Approval:  8/13/2002
Investment Amount: $1,678,253
Other Identified CD Funding Partners:
$5,000,000 (bank loan)
$486,029 (other financial institution   
  investments)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $1,678,253 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Meadow Creek LP to develop, manage, and rent 
affordable housing in Goodlettsville, TN.  The 
partnership also uses federal low-income housing 
tax credits that will flow to the bank.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Miller Town Limited   
   Partnership
Target Area:  Clarksville, TN
Project Structure: LP
OCC Approval:  8/14/2002
Investment Amount: $4,043,793
Other Identified CD Funding Partners:
$2,700,000 (bank loan)
$84,544 (other financial institution   
  investments)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $4,043,793 investment in its wholly 
owned subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Miller Town LP to develop, manage, and rent 
affordable housing in Clarksville, TN.  The 
partnership also uses federal low-income housing 
tax credits that will flow to the bank.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Oxford Partners Limited  
   Partnership
Target Area:  Oxford, MS
Project Structure: LP
OCC Approval:  6/7/2002
Investment Amount: $5,519,586
Other Identified CD Funding Partners:
$1,800,000 (bank loan)
$714,290 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $5,519,586 investment in its wholly 
owned subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Oxford Partners LP to develop, manage, and rent 
affordable housing in Oxford, MS.  The partnership 
also uses federal low-income housing tax credits 
that will flow to the bank.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Parkway Crossing Limited  
   Liability Company
Target Area:  Memphis, TN
Project Structure: LLC
OCC Approval:  6/3/2002
Investment Amount: $3,621,198
Other Identified CD Funding Partners:
$2,082,249 (bank loan)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $3,621,198 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Parkway Crossing LLC to develop, manage, and 
rent affordable housing in Memphis, TN.  The LLC  
also uses federal low-income housing tax credits 
that will flow to the bank. 

Parkway Crossing apartments, with brick colonial 
design, is located in a residential area.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:   Pontotoc Place Limited   
   Liability Company
Target Area:  Memphis, TN
Project Structure: LLC
OCC Approval:  1/25/2002
Investment Amount: $3,979,697
Other Identified CD Funding Partners:
$2,116,030 (bank loan)
$2,770 (other private funds) 
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $3,979,697 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Pontotoc Place LLC to develop, manage, and rent 
affordable housing.  The LLCʼs project is located 
in Memphis, TN and the general partner is Church 
of God in Christ, Inc., a nonprofit corporation.  The 
project also uses federal low-income housing tax 
credits that will flow to the bank. 

Owen I apartments, pictured here, was financed 
through the Pontotoc Place LLC and the CDC.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Shelbyville Partners   
   Limited Partnership
Target Area:  Shelbyville, TN
Project Structure: LP
OCC Approval:  6/7/2002
Investment Amount: $4,053,422
Other Identified CD Funding Partners:
$2,748,306 (bank loan)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $4,053,422 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in the 
Shelbyville Partners LP to develop, manage, and 
rent affordable housing in Shelbyville, TN.  The 
partnership also uses federal low-income housing 
tax credits that will flow to the bank.
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  St. Elmo Senior Housing  
   Limited Partnership
Target Area:  Chattanooga, TN
Project Structure: LP
OCC Approval:  8/2/2002 and 9/30/2002
Investment Amount: $975,026 and $590,084   
   (total of $1,565,110)
Other Identified CD Funding Partners:
$1,529,161 (bank loan)
$2,302,929 (other financial institution   
  investments)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making two investments in its wholly-owned 
subsidiary, First Tennessee Housing Corporation, 
to benefit primarily low- and moderate-income 
families by developing affordable housing. The 
CDC, in turn, is investing the total of $1,565,110 
in the St. Elmo Senior Housing LP to develop, 
manage, and rent affordable housing units in 
Chattanooga, TN.  The project qualifies for federal 
low-income housing tax credits that will flow to the 
bank.

FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  The Commons at 
   Brentwood Limited   
   Liability Company
Target Area:  Memphis, TN
Project Structure: LLC
OCC Approval:  6/7/2002
Investment Amount: $3,542,534
Other Identified CD Funding Partners:
$2,202,080 (bank loan) 
$833,238 (other private funds)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $3,542,534 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  The CDC, in turn, is investing in The 
Commons at Brentwood LLC to develop, manage, 
and rent affordable housing in Memphis, TN.  The 
LLC also uses federal low-income housing tax 
credits that will flow to the bank.  
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FIRST TENNESSEE BANK NATIONAL 
ASSOCIATION 
Investment Name:
First Tennessee Housing Corporation
Target Area:  AR, MS, TN
Investment Structure: CDC Subsidiary
Project:  Wesley Forest Townhomes,  
   Phase II Limited Partnership
Target Area:  Memphis, TN
Project Structure: LP
OCC Approval:  8/15/2002
Investment Amount: $2,424,979
Other Identified CD Funding Partners:
$1,774,385 (bank loan)
$728,894 (other financial institution   
  investments)
Bank Contact:  Rick Neal
   Senior Vice President &  
   Manager of Commercial  
   Real Estate 
   (901) 523-4365
Investment Summary:
First Tennessee Bank National Association is 
making a $2,424,979 investment in its wholly 
owned CDC subsidiary, First Tennessee Housing 
Corporation, to benefit primarily low- and 
moderate-income families by developing affordable 
housing.  FTHC, in turn, is investing in the Wesley 
Forest Townhomes, Phase II LP to develop, 
manage, and rent affordable housing in Memphis, 
TN.  The partnership also uses federal low-income 
housing tax credits that will flow to the bank. 

FIRSTBANK SOUTHWEST, NATIONAL 
ASSOCIATION 
2401 South Georgia                       
P.O. Box 32552     
Amarillo, TX 79120-2552
Web site: www.fbsw.com
(806) 355-9661
Investment Name:
Panhandle Regional Housing Finance Corporation
Target Area:  Amarillo, TX
Investment Structure: Nonprofit Housing Finance  
   Corporation
OCC Approval:  2/19/2002
Investment Amount: $500,000
Other Identified CD Funding Partners: 
$12,323,000 (other private funds)
Bank Contact:  Wendy Curry
   Vice President
   (806) 354-5287
Investment Summary:
FirstBank Southwest, National Association is 
investing $500,000 in the Panhandle Regional 
Housing Finance Corporation by purchasing a 
bond that is issued by the nonprofit housing finance 
corporation.  The corporation is using the bond 
proceeds to finance the development of 224 units 
of housing in 16 multifamily buildings to benefit 
primarily low- and moderate-income persons in 
Amarillo, Texas.  In addition to public financing 
for the Corporationʼs project, nonbank community 
support is demonstrated by the Maple Avenue 
Economic Developmentʼs (MAED) participation 
in the project.  MAED is a local economic 
development organization. 

Pictured here is one of the 16 buildings that make 
up the Renaissance Apartment Homes, offering 
affordable housing for the low- and moderate-
income families in Amarillo.

http://www.fbsw.com
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FLEET NATIONAL BANK              
100 Federal Street                  
Boston, MA  00110
Web site: www.fleet.com
(617) 346-4000
Investment Name:
Boston Capital Corporate Tax Credit Fund V
Target Area:  National fund
Investment Structure: LP
OCC Approval:  10/21/2002
Investment Amount: $11,352,610
Other Identified CD Funding Partners: 
$33,007,390 (other private funds)
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making an $11,352,610 
investment in the Boston Capital Corporate Tax 
Credit Fund V to benefit primarily low- and 
moderate-income people.  The fund acquires limited 
liability ownership interests in limited partnerships, 
limited liability companies, and other similar 
entities that will acquire, rehabilitate or construct, 
and lease 20 properties of low- and moderate-
income housing throughout the U.S.  All of the 
properties qualify for federal low-income housing 
tax credits that will flow to the bank.

Willow Park I Apartments, pictured here, is one 
of the 20 properties owned by Boston Capital 
Corporation Tax Credit Fund V.

FLEET NATIONAL BANK            
Investment Name:
Boston Financial Institutional Tax Credits VII   
Limited Partnership 
Target Area:  National
Investment Structure: LP
OCC Approval:  7/10/2002
Investment Amount: $2,702,166
Other Identified CD Funding Partners:
$97,298,000 (other financial institution 
investments)
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $2,702,166 
investment in the Boston Financial Institutional 
Tax Credits VII LP to benefit primarily low- and 
moderate-income persons.  The partnership acquires 
limited liability ownership interests in limited 
partnerships, limited liability companies, and 
other similar entities that will acquire, rehabilitate 
or construct, and lease decent, safe, and sanitary 
affordable housing throughout the United States. 
The projects use federal low-income housing tax 
credits that will flow to the bank. 

Peter s̓ Creek Apartments, in Roanoke, VA, contains 
120 affordable units of housing in 10 buildings and 
is an example of the properties within this fund.

http://www.fleet.com
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FLEET NATIONAL BANK             
Investment Name:
Boston Financial Institutional Tax Credits X   
Limited Partnership 
Target Area:  National
Investment Structure: LP
OCC Approval:  7/10/2002
Investment Amount: $12,959,907
Other Identified CD Funding Partners:
$78,040,093 (other financial institution   
  investments)
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $12,959,907 
investment in the Boston Financial Institutional 
Tax Credits X LP to benefit primarily low- and 
moderate-income persons.  The investment 
enables the partnership to acquire limited liability 
ownership interests in limited partnerships, limited 
liability companies, and other similar entities that 
will acquire rehabilitate or construct, and lease 
decent, safe and sanitary affordable housing for 
low- and moderate-income persons throughout the 
nation. The individual projects qualify for federal 
low-income housing tax credits that will flow to the 
investors.

FLEET NATIONAL BANK                
Investment Name:
Bostwick Court Limited Partnership
Target Area:  Jersey City, NJ
Investment Structure: LP
OCC Approval:  10/21/2002
Investment Amount: $7,883,345
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $7,883,345 
investment in the Bostwick Court LP to benefit 
primarily low- and moderate-income people.  The 
partnership is developing 69 units of affordable 
rental housing in Jersey City, NJ.  The housing units 
qualify for federal low-income housing tax credits 
that will flow to the bank. 

The Bostwick Court Apartments, pictured here, was 
built with financing from Fleet National Bank.
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FLEET NATIONAL BANK                
Investment Name:
Cedar Grove Apartments, Ltd.
Target Area:  Miami, FL
Investment Structure: LP
OCC Approval:  6/6/2002
Investment Amount: $9,632,184
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $9,632,184 
investment in the Cedar Grove Apartments, Ltd. 
to benefit primarily low- and moderate-income 
families by developing affordable housing.  The 
investment is being used to construct and develop 
288 units of decent, safe, and sanitary housing in 
Miami, FL. The  project uses federal low-income 
housing tax credits that will flow to the bank.

FLEET NATIONAL BANK                
Investment Name:
Fairside Apartments, Limited Partnership 
Target Area:  Bath, NY
Investment Structure: LP
OCC Approval:  12/9/2002
Investment Amount: $2,023,919 
Bank Contact:  Marianne Votta
   Senior Vice President  
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $2,023,919 
investment in the Fairside Apartments, LP to benefit 
primarily low- and moderate-income persons.  The 
partnership is rehabilitating and developing 40 units 
of decent, safe, and sanitary affordable housing in 
Bath, NY. The partnership uses federal low-income 
housing tax credits that will flow to the bank. 

The Fairside Apartments is pictured here.
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FLEET NATIONAL BANK       
Investment Name:
Fleet Affordable Housing Partners Limited 
Partnership Series B
Target Area:  Florida City, FL
Investment Structure: LP
Project:  Cameron Creek Apartments,  
   Limited Partnership
Project Structure: LP
OCC Approval:  5/9/2002
Investment Amount: $8,234,000
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $8,234,000 
investment in the Cameron Creek Apartments, 
LP, through Fleet Affordable Housing Partners LP 
Series B, to benefit primarily low- and moderate-
income families.  The investment is being used to 
construct and develop 148 units of decent, safe, and 
sanitary housing in Florida City, FL.  The project 
uses federal low-income housing tax credits that 
will flow to the bank.

FLEET NATIONAL BANK                
Investment Name:
Fleet Development Ventures, Limited Liability   
Company 
Target Area:  National fund
Investment Structure: LLC
OCC Approval:  8/22/2002
Investment Amount: $40,961,189
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $40,961,189 
investment in the Fleet Development Ventures, 
LLC, a community development subsidiary of 
the bank, to benefit primarily low- and moderate-
income persons and areas throughout the United 
States.  The LLC engages in financing, acquiring, 
developing, owning, and operating affordable 
housing, primarily for low- and moderate-income 
families; creating permanent jobs, primarily for 
low- and moderate-income persons; and acquiring, 
developing, owning, and managing commercial or 
industrial properties that are located in low- and 
moderate-income areas and occupied primarily 
by small businesses, or that are occupied by small 
businesses that create permanent jobs, primarily 
for low- and moderate-income persons.  The LLCʼs 
advisory board demonstrates community support by 
including nonbank representatives with expertise 
relevant to the proposed investment.
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FLEET NATIONAL BANK
Investment Name:
Highwood Rehab. Associates Limited Partnership 
Target Area:  Torrington, CT
Investment Structure: LP
OCC Approval:  7/10/2002
Investment Amount: $6,065,517
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $6,065,517 equity 
investment in the Highwood Rehab. Associates 
LP to benefit primarily low- and moderate-income 
persons.  The investment enables the partnership to 
rehabilitate and develop 176 units of decent, safe, 
and sanitary affordable housing in Torrington, CT. 
The project uses federal low-income housing tax 
credits that will flow to the bank. 

The Highwood Apartments, seen here, was 
rehabilitated through partnership financing.

FLEET NATIONAL BANK    
Investment Name:
HP II Apartments Limited Partnership 
Target Area:  Hartford, CT
Investment Structure: LP
OCC Approval:  10/21/2002
Investment Amount: $2,340,406
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $2,340,406 
investment in the HP II Apartments LP to benefit 
primarily low- and moderate-income people.  The 
partnership is rehabilitating and developing 23 units 
of low-income rental housing in Hartford, CT.  The 
project qualifies for federal low-income housing tax 
credits that will flow to the bank.  
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FLEET NATIONAL BANK                
Investment Name:
Linderman Creek II Apartments Limited Liability 
Company 
Target Area:  Ithica, NY
Investment Structure: LLC
OCC Approval:  12/9/2002
Investment Amount: $5,918,137
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $5,918,137 
investment in the Linderman Creek II Associates 
LLC to benefit primarily low- and moderate-
income persons in Ithaca, New York.  The LLC 
will develop, own, and operate 72 units of decent, 
safe, and sanitary affordable housing that qualify 
for federal low-income housing tax credits that will 
flow to the bank. 

Linderman Creek apartments has ample 
recreational green space and parking to 
accommodate families.

FLEET NATIONAL BANK                
Investment Name:
Massachusetts Housing Equity Fund 2001 Limited  
Partnership
Target Area:  MA
Investment Structure: LP
OCC Approval:  2/25/2002
Investment Amount: $6,120,000
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $6,120,000 
investment in the Massachusetts Housing 
Equity Fund 2001 LP. The partnership provides 
decent, safe, and sanitary affordable housing 
in Massachusetts primarily to benefit low- and 
moderate-income persons.  The partnership invests 
in limited partnerships, limited liability companies, 
and other similar entities that acquire, rehabilitate or 
construct, lease, and sell affordable housing projects 
and related commercial facilities. The projects use 
federal low-income housing tax credits that flow to 
the bank.  
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FLEET NATIONAL BANK          
Investment Name:
Merriam Apartments Limited Partnership 
Target Area:  Bronx, NY
Investment Structure: LP
OCC Approval:  2/25/2002
Investment Amount: $13,527,397
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $13,527,397 
investment in the Merriam Apartments LP to benefit 
primarily low- and moderate- income people.  The 
partnership is constructing and developing 98 units 
of affordable decent, safe, and sanitary housing in 
Bronx, NY.  The project uses federal low-income 
housing tax credits that will flow to the bank.

FLEET NATIONAL BANK  
Investment Name:
Nazing Limited Partnership
Target Area:  Roxbury, MA
Investment Structure: LP
OCC Approval:  12/9/2002
Investment Amount: $18,834,552 
Bank Contact:  Marianne Votta
   Senior Vice President  
   (617) 434-2282
Investment Summary:
Fleet National Bank is making an $18,834,552 
investment in the Nazing LP to benefit primarily 
low- and moderate-income persons.  The investment 
enables the partnership to develop 144 units of 
decent, safe, and sanitary affordable housing in 
Roxbury, MA.  The project uses federal low-income 
housing tax credits that will flow to the bank. 

Nazing apartments during renovation are pictured 
here.
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FLEET NATIONAL BANK               
Investment Name:
New Hampshire Housing Equity Fund 2002
Target Area:  NH
Investment Structure: LIHTC Fund
OCC Approval:  12/19/2002
Investment Amount: $3,090,000 and $2,060,000
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making two equity 
investments totaling $5,150,000 in the New 
Hampshire Housing Equity Fund 2002.  The 
investments benefit primarily low- and moderate-
income persons and low- and moderate-income 
areas.  The fund acquires limited liability ownership 
interests in limited partnerships, limited liability 
companies, and other similar entities that acquire, 
rehabilitate, or construct, and lease low- and 
moderate-income housing projects and related 
commercial facilities in New Hampshire.  The 
projects developed by the fund qualify for federal 
low-income housing tax credits that will flow to the 
bank.

FLEET NATIONAL BANK              
Investment Name:
New Jersey Housing Opportunity Fund III
Target Area:  NJ
Investment Structure: LP Fund
OCC Approval:  10/21/2002
Investment Amount: $1,000,000
Other Identified CD Funding Partners: 
$13,500,000 (other private funds)
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $1,000,000 
investment in the New Jersey Housing Opportunity 
Fund III to benefit primarily low- and moderate-
income people.  The fund acquires limited liability 
ownership interests in limited partnerships, limited 
liability companies, and other similar entities that 
will acquire, rehabilitate or construct, and lease 
low- and moderate-income housing projects in New 
Jersey.  The housing projects all qualify for federal 
low-income housing tax credits that will flow to the 
bank.
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FLEET NATIONAL BANK  
Investment Name:
Ogden Avenue Apartments Limited Partnership
Target Area:  Bronx, NY
Investment Structure: LP 
OCC Approval:  12/9/2002
Investment Amount: $7,487,443
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $7,487,443 
investment in the Ogden Avenue Apartments LP 
to benefit primarily low- and moderate-income 
persons.  The partnership is developing 120 units 
of decent, safe and sanitary affordable housing 
in Bronx, NY. The partnership uses federal low-
income housing tax credits that flow to the bank.

FLEET NATIONAL BANK               
Investment Name:
Related California Corporate Partners II Series II
Target Area:  Anaheim and Los Angeles,  
   CA
Investment Structure: LP
OCC Approval:  10/21/2002
Investment Amount: $4,368,819
Other Identified CD Funding Partners: 
$10,217,181 (other private funds)
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $4,368,819 
investment in the Related California Corporate 
Partners II Series II to benefit primarily low- and 
moderate-income people.  The partnership is 
creating and developing 208 units of low-income 
housing in Anaheim and Los Angeles, CA.  These 
units qualify for federal low-income housing tax 
credits that will flow to the bank. 

Westlake City Lights apartments, pictured here, 
contain 32 units of affordable rental housing in Los 
Angeles, CA.
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FLEET NATIONAL BANK
Investment Name:
Rollings Square Associates Limited Partnership 
Target Area:  Boston, MA
Investment Structure: LP
OCC Approval:  12/9/2002
Investment Amount: $3,850,000
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $3,850,000 
investment in the Rollins Square Associates LP to 
benefit primarily low- and moderate-income persons 
in low- and moderate-income areas. The partnership 
is developing 37 units of decent, safe, and sanitary 
affordable housing in Boston, MA.  The project uses 
federal low-income housing tax credits that will 
flow to the bank 

FLEET NATIONAL BANK                
Investment Name:
Salem Housing Urban Renewal Associates Limited  
Partnership
Target Area:  Salem, NJ
Investment Structure: LP
OCC Approval:  2/25/2002
Investment Amount: $6,285,057
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $6,285,057 
investment in the Salem Housing Urban Renewal 
Associates LP to benefit primarily low- and 
moderate-income persons.  The investment enables 
the partnership to construct and develop 63 units 
of affordable decent, safe, and sanitary housing in 
Salem, NJ.  The project qualifies for federal low-
income housing tax credits that will flow to the 
bank.
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FLEET NATIONAL BANK      
Investment Name:
Spring Hill Ingerman Associates, Limited Liability 
Company 
Target Area:  Harrison Township, NJ
Investment Structure: LLC
OCC Approval:  2/25/2002
Investment Amount: $6,622,549
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $6,622,549 
investment in the Spring Mill Ingerman Associates, 
LLC to benefit primarily low- and moderate-income 
persons.  The LLC is constructing and developing 
94 units of affordable decent, safe, and sanitary 
housing in Harrison Township, NJ.  The LLC 
project uses federal low-income housing tax credits 
that will flow to the bank.

FLEET NATIONAL BANK              
Investment Name:
Spruce Seniors Housing Limited Partnership 
Target Area:  Dover, NJ
Investment Structure: LP
OCC Approval:  10/21/2002
Investment Amount: $8,349,307
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making an $8,349,307 
investment in the Spruce Seniors Housing LP to 
benefit primarily low- and moderate-income people.  
The partnership is developing 90 units of housing 
in Dover, NJ for low-income senior citizens.  The 
project qualifies for federal low-income housing tax 
credits that will flow to the bank.
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FLEET NATIONAL BANK 
Investment Name:
St. Elizabeth s̓ Assisted Living Limited Partnership
Target Area:  Providence, RI
Investment Structure: LP
OCC Approval:  10/21/2002
Investment Amount: $6,757,737
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making a $6,757,737 
investment in the St. Elizabethʼs Assisted Living 
LP to benefit primarily low- and moderate-income 
people. The LP is creating and developing 69 
assisted living apartments for seniors in Providence, 
RI.  The investment provides financing to develop 
affordable housing for low-income elderly persons 
and qualifies for federal low-income housing tax 
credits that flow to the bank.

FLEET NATIONAL BANK                
Investment Name:
The Oaks at Omni Ltd.
Target Area:  Ft. Myers, FL
Investment Structure: LP
OCC Approval:  10/21/2002
Investment Amount: $11,034,483
Bank Contact:  Marianne Votta
   Senior Vice President
   (617) 434-2282
Investment Summary:
Fleet National Bank is making an $11,034,483 
investment in The Oaks at Omni Ltd. to benefit 
primarily low- and moderate-income people.  The 
partnership is developing 300 units of low-income 
rental housing in Ft. Myers, FL.  These units qualify 
for federal low-income housing tax credits that will 
flow to the bank.
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KEY BANK USA, NATIONAL ASSOCIATION
127 Public Square
Cleveland, OH 44114
Web site: http://www.keybank.com 
(216) 689-5580
Investment Name:
Enterprise Housing Partner X, Limited Partnership
Target Area:  National fund
Investment Structure: LP
OCC Approval:  11/21/2002
Investment Amount: $1,000,000
Bank Contact:  Tom Geiger
   Assistant Vice President
   (216) 689-4313
Investment Summary:
Key Bank USA, National Association is making 
a $1,000,000 investment in the Enterprise 
Housing Partners X, LP to benefit primarily low- 
and moderate-income persons and areas.  The 
partnership invests in affordable housing through 
the acquisition of interests in limited partnerships 
that own multifamily residential properties, 
throughout the United States, that qualify for federal 
low-income housing tax credits.  The partnership 
is targeting projects in CA, IA, MD, MN, NY, OH, 
OK, PA, and VA.  The partnershipʼs general partner 
is the Enterprise Social Investment Corporation, 
a national community development sponsor of 
affordable housing.  The tax credits will flow to the 
bank and other investors.

KEY BANK USA, NATIONAL ASSOCIATION  
Investment Name: 
Key USA Investment Fund, Limited Liability 
Company 
Target Area:  Cleveland, OH
Investment Structure: LLC
OCC Approval:  8/22/2002
Investment Amount: $2,000,000
Other Identified CD Funding Partners:
$11,585,000 (other private investment)
Bank Contact:  John Kastellic
   Senior Vice President
   (216) 689-7191 
Investment Summary:
Key Bank USA, National Association is making a 
$2,000,000 investment in the Key USA Investment 
Fund, LLC to benefit primarily low- and moderate-
income persons. The LLC will invest in affordable 
housing complexes in Cleveland, OH that qualify 
for federal or state low-income housing tax credits 
that will flow to the bank.  The managing member 
of the LLC is the National Equity Fund, which is 
part of the Local Initiatives Support Corporation, a 
national community development intermediary.

http://www.keybank.com
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KEY BANK USA, NATIONAL ASSOCIATION
Investment Name:
Ohio Equity Fund for Housing Limited Partnership 
XII 
Target Area:  OH
Investment Structure: LP
OCC Approval:  11/21/2002
Investment Amount: $2,000,000
Other Identified CD Funding Partners: 
$98,000,000 (other private investors)
Bank Contact:  Tom Geiger
   Assistant Vice President
   (216) 689-4313
Investment Summary:
Key Bank USA, National Association is making a 
$2,000,000 investment in the Ohio Equity Fund for 
Housing LP XII. The investment primarily benefits 
low- and moderate-income persons and areas.  The 
partnership invests in affordable housing through 
the acquisition of interests in limited partnerships 
that own multifamily residential properties, within 
the state of Ohio, that qualify for federal low-
income housing tax credits that flow to the bank.  
The partnershipʼs general partner is the Ohio Equity 
Fund, Inc., a community development sponsor of 
affordable housing. 

This three-story apartment building will soon be 
available for elderly renters because of equity 
provided by the Ohio Equity Fund XII.  The building 
combines 28 affordable units and 12 market-rate 
units, in Cleveland, OH. 

NATIONAL CITY BANK OF MICHIGAN/
ILLINOIS 
2595 Waukegan Road                         
Bannockburn, IL 60015-0000
(317) 267-7697
Investment Name: 
Quad City Community Development Company,   
Limited Liability Company 
Target Area:  IL and IA (Davenport-  
   Moline-Rock Island)
Investment Structure: LLC
OCC Approval:  6/11/2002
Investment Amount: $150,000
Bank Contact:  Brent A Eichelberger
   Vice President
   100 17th Street
   Rock Island, IL  61201
   (309) 793-9401 
Investment Summary:
The National City Bank of Michigan/Illinois is 
making a $150,000 investment in the Quad City 
Community Development Company, LLC. The 
primary beneficiaries of the LLC will be low- and 
moderate-income persons and areas, or other 
areas targeted for redevelopment by the local, 
state, or federal government. The LLCʼs activities 
include affordable housing projects, community 
services, area revitalization and stabilization, and 
other activities, services or facilities that primarily 
promote the public welfare. The LLC will focus 
initially on financing small businesses that create or 
retain jobs for low- and moderate-income persons 
or are located in low- and moderate-income areas. 
The LLC plans to operate in the Davenport-Moline-
Rock Island (Iowa and Illinois) MSA, known as the 
Quad City area.  The LLCʼs management committee 
includes a nonbank community representative with 
expertise relevant to the proposed investment.  
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PNC BANK, NATIONAL ASSOCIATION 
One PNC Plaza
249 Fifth Ave.                                         
Pittsburgh, PA 15222
Web site: http://www.pncbank.com 
1 (877) 762-2000
Investment Name:
Columbia Housing/PNC Institutional Fund IV   
Limited Partnership 
Target Area:  National fund
Investment Structure: LP
OCC Approval:  11/21/2002
Investment Amount: $12,233,217 and   
   $38,766,783
 Bank Contact:  Gail Monahan
   Senior Vice President,   
   Asset Management
   (503) 808-1316
Investment Summary:
PNC Bank, National Association originally 
established Columbia Housing/PNC Institutional 
Fund IV LP in 1999, and the OCC approved the 
investment.   On 11/21/2002 the OCC permitted the 
bank to make two additional investments valued at 
a total of $51,000,000.  These investments increase 
the fund limit up to $85 million.  The fund will 
continue to benefit primarily low- and moderate-
income persons by financing lower tier, operating 
partnerships that acquire, develop, rehabilitate, 
manage, sell, or rent affordable housing primarily 
for low- and moderate-income persons, throughout 
the nation.  These properties qualify for federal 
low-income housing tax credits that flow back to the 
institutional investors in the fund.

PNC BANK, NATIONAL ASSOCIATION
Investment Name:
Columbia Housing/PNC Institutional Fund XII   
Limited Partnership
Target Area:  National fund
Investment Structure: LP
OCC Approval:  7/25/2002
Investment Amount: $12,336,886
Other Identified CD Funding Partners:
$37,404,280 (other financial institution 
investments) 
Bank Contact:  Gail Monahan
   Senior Vice President,   
   Asset Management
   (503) 808-1316
Investment Summary:
PNC Bank, National Association is making a 
$12,336,886 investment in the Columbia Housing/
PNC Fund XII LP to benefit primarily low- and 
moderate-income persons.  The partnership 
finances lower tier, operating partnerships that 
acquire, develop, rehabilitate, manage, sell, or rent 
affordable housing throughout the United States.  
These properties qualify for federal low-income 
housing tax credits that flow back to the institutional 
investors in the partnership.  The general partner 
and syndicator of the partnership is Columbia 
Housing/PNC Fund XII, Inc., which is an indirect 
subsidiary of the bank. 

Cobblestone Apartments in Kissimmee, FL is one 
of the properties owned by the fund.  Cobblestone 
provides 421 garden style apartments for LMI 
families. 

http://www.pncbank.com
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PNC BANK, NATIONAL ASSOCIATION 
Investment Name:
Columbia Housing/PNC Institutional Fund XVI,   
Limited Partnership 
Target Area:  National fund
Investment Structure: LP
OCC Approval:  9/12/2002
Investment Amount: $50,000,000
Bank Contact:  Gail Monahan
   Senior Vice President,   
   Asset Management
   111 SW 5th Ave, Suite 3200
   Portland, OR  97204
   (503) 808-1316
Investment Summary:
PNC Bank, National Association is making a 
$50,000,000 investment in the Columbia Housing/
PNC Fund XVI, LP to benefit primarily low- 
and moderate-income persons.  The partnership 
finances lower tier, operating partnerships that 
acquire, develop, rehabilitate, manage, sell, or rent 
affordable housing primarily to low- and moderate-
income persons throughout the United States. 
These properties qualify for federal low-income 
housing tax credits that flow back to the bank.  
The general partner and syndicator of the LP is 
Columbia Housing/PNC Fund XVI, Inc., an indirect 
subsidiary of the bank. 

Coles Crossing apartments project in Mattoon, IL, 
an example of a property held by the partnership, 
includes 96 garden style apartments for LMI 
families.  

SOUTHEAST NATIONAL BANK     
2036 East River Drive
Davenport, IA 52803
(309) 757-0700
Investment Name:
Quad City Community Development Limited   
Liability Company 
Target Area:  IL and IA (Davenport-  
   Moline-Rock Island)
Investment Structure: LLC
OCC Approval:  6/11/2002
Investment Amount: $100,000
Bank Contact:  T. H. Robinson
   President and CEO
Investment Summary:
Southeast National Bank is making a $100,000 
investment in the Quad City Community 
Development Company, LLC. The primary 
beneficiaries of the LLC will be low- and 
moderate-income persons and areas, or other 
areas targeted for redevelopment by the local, 
state, or federal government. The LLCʼs activities 
include affordable housing projects, community 
services, area revitalization and stabilization, and 
other activities, services or facilities primarily 
that promote the public welfare. The LLC will 
focus initially on financing small businesses that 
create or retain jobs for low- and moderate-income 
persons or areas. The LLC plans to operate in the 
Davenport-Moline-Rock Island (Iowa and Illinois) 
MSA, known as the Quad City area.  The LLCʼs 
Management Committee includes a nonbank 
community representative with expertise relevant to 
the proposed investment.  
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SOUTHWEST BANK OF TEXAS NATIONAL 
ASSOCIATION 
4400 Post Oak Parkway                 
Houston, TX 77027-7459
(713) 235-8800
Investment Name:
ACCION, Texas
Target Area:  Houston, TX
Investment Structure: CD Loan Fund
OCC Approval:  1/25/2002
Investment Amount: $25,000
Bank Contact:  Brian Stoker
   Senior Vice President
   (713) 232-1740
Investment Summary:
Southwest Bank of Texas, National Association 
is making a $25,000 investment in ACCION, 
Texas.   The investment benefits primarily low- and 
moderate-income persons.  ACCION, Texas is a 
nonprofit community development intermediary 
that provides financing to stimulate economic 
growth and alleviate poverty by encouraging, 
through small entrepreneurial initiatives in Houston, 
TX, the economic self-reliance of persons and 
families.  ACCION provides both individual and 
group loans to small and micro businesses that are 
usually unable to find traditional bank financing.  
ACCIONʼs board of directors demonstrates 
nonbank community support by including local 
community leaders.

Dephillia McClenon, owner of Ash Manufacturing, 
displays her patented, disposable earpiece.  When 
demand for the earpiece increased, she sought a 
loan from ACCION, Texas to purchase a dye cutter 
and to pay for electrical upgrades needed to run the 
new machinery.  

SOUTHWEST BANK OF TEXAS NATIONAL 
ASSOCIATION 
Investment Name:
Small Business Investment Partnership-Southwest/ 
Catalyst Capital Ltd.
Target Area:  Houston, TX
Investment Structure: LP
OCC Approval:  1/25/2002
Investment Amount: $1,000,000
Bank Contact:  Brian Stoker
   Senior Vice President
   (713) 232-1740
Investment Summary:
Southwest Bank of Texas National Association 
is making a $1,000,000 investment in the Small 
Business Investment Partnership-Southwest/
Catalyst Capital Ltd. The partnership is a small 
business investment company, authorized under 15 
USC 682(b), that provides financing for latter-stage 
growth companies in need of capital in Houston, 
TX and benefits primarily low- and moderate-
income persons. The partnership will target the 
bankʼs investment into a company that will create 
jobs for low- and moderate-income persons.  The 
partnership demonstrates community involvement 
by the nonbank community representation on the 
board of directors.
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SOUTHWEST BANK OF TEXAS NATIONAL 
ASSOCIATION 
Investment Name:
Texas Housing Opportunity Fund V, Ltd.
Target Area:  TX
Investment Structure: LP
OCC Approval:  1/25/2002
Investment Amount: $291,602
Bank Contact:  Brian Stoker
   Senior Vice President
   (713) 232-1740
Investment Summary:
Southwest Bank of Texas National Association is 
making a $291,602 investment in the Texas 
Housing Opportunity Fund V, Ltd.  The fund 
will benefit primarily low- and moderate-income 
areas by providing financing that supports the 
development of affordable housing for low- and 
moderate-income residents of Houston and other 
Texas cities. The fund uses federal low-income 
housing tax credit financing for developing 
affordable housing, and the tax credits flow to the 
investors.  In addition, the fund is managed by the 
Texas Housing Finance Corporation, a nonprofit 
organization.

STEARNS BANK NATIONAL ASSOCIATION
4191 Second Street South               
St. Cloud, MN 56303-0000
(320) 253-6607
Investment Name:
Stearns Community Development Corporation
Target Area:  St. Cloud, MN
Investment Structure: CDC Subsidiary
OCC Approval:  11/26/2002
Investment Amount: $100,000 
Bank Contact:  Dennis Hanson
   Vice President,   
   Commercial Lending
Investment Summary:
Stearns Bank National Association made an equity 
investment of $100,000 in the Stearns Community 
Development Corporation, a wholly-owned 
community development corporation subsidiary 
of the bank, that targets St. Cloud, MN.   The 
CDC benefits primarily low- and moderate-
income persons and areas by financing, acquiring, 
developing, rehabilitating, managing, selling, 
or renting affordable housing. Additionally, the 
CDC finances small businesses that are located in 
low- and moderate-income areas or that produce 
or retain permanent jobs, the majority of which 
are held by low- and moderate-income persons.  
Nonbank community involvement is demonstrated 
by the composition of the CDCʼs board of directors, 
which includes persons with expertise in affordable 
housing and small business finance.
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THE FIRST NATIONAL BANK IN SIOUX 
FALLS               
100 South Phillips Avenue               
Sioux Falls, SD 57117-0000
Web site: http://www.fnbsf.com 
(605) 335-5200
Investment Name:
South Dakota Rural Enterprise, Inc.
Target Area:  SD
Investment Structure: Multi-Investor CDC
OCC Approval:  10/23/2002
Investment Amount: $100,000
Other Identified CD Funding Partners: 
$5,105,000 (other private funds)
Bank Contact:  Ira Frericks
   Chief Financial Officer
   (605) 335-5218
Investment Summary:
First National Bank in Sioux Falls is making a 
$100,000 investment in the South Dakota Rural 
Enterprise, Inc. (SDREI) to benefit primarily areas 
targeted for redevelopment by local, state, tribal, 
or federal government throughout South Dakota. 
SDREI provides financial and leadership resources 
to revolving loan funds throughout the state and 
training, technical assistance, and networking 
for both the funds and economic development 
corporations.  These resources help to sustain the 
important bridge lending that helps projects and 
businesses acquire financing during challenging 
start-up and expansion periods.  SDREI is a for-
profit corporation created in response to a task 
force of public, nonprofit, and private sector 
representatives.  It is also a certified community 
development financial institution (CDFI) by the 
United States Department of Treasuryʼs CDFI Fund.  
SDREI makes capital available to organizations, 
such as the Areawide Business Council, Inc. (ABC), 
so that ABCʼs revolving loan fund can fund local 
businesses.

THE FIRST NATIONAL BANK OF DAVIS 
227 E. Main Street                              
Davis, OK 73030-0000
Web site: http://www.fnbdavis.com 
(580) 369-2325
Investment Name:
Arbuckle Financial Services, Inc.
Target Area:  OK and TX
Investment Structure: CDC Subsidiary
OCC Approval:  12/20/2002
Investment Amount: $300,000 
Bank Contact:  W.A. Moore
   President
Investment Summary:
First National Bank of Davis is investing $300,000 
in the Arbuckle Financial Services, Inc., a 
subsidiary community development corporation.  
The CDC benefits primarily low- and moderate-
income persons and areas, or areas targeted for 
redevelopment by the local, state, or federal 
government. The CDC provides financial support 
and services that address local, county, state, and 
federal economic development opportunities 
directed toward low- and moderate-income 
populations and communities, including those 
on, or with Native American nations.  Specific 
activities of the CDC will include providing 
financial literacy services; buying, selling, and 
leasing real estate, such as affordable housing in 
partnership with local housing authorities; and, to 
a lesser extent, providing financial services.  The 
investment demonstrates nonbank community 
involvement because the CDC plans to have 
contractual agreements with government and 
community partners and joint ventures with local 
small businesses. 

Theresa Mensch, a Certified Homebuyer Education 
Professional, teaches financial literacy class on 
homebuyer education at the First National Bank of 

Davis.  It is one 
of the first efforts 
being made by 
the CDC.  

http://www.fnbsf.com
http://www.fnbdavis.com
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THE FIRST NATIONAL BANK OF NEVADA, 
MISSOURI 
100 West Walnut                               
Nevada, MO 64772
 (417) 667-3057
Investment Name:
Nevada Business League Community Development  
Corporation
Target Area:  Vernon County, MO
Investment Structure: CDC Subsidiary
OCC Approval:  4/2/2002
Investment Amount: $150,000
Other Identified CD Funding Partners:
$450,000 (bank loan)
Bank Contact:  David Swearingen
   President
Investment Summary:
First National Bank of Nevada, Missouri is making 
a $150,000 investment in the Nevada Business 
League Community Development Corporation 
to benefit primarily low- and moderate-income 
persons and areas targeted for redevelopment by 
local, state, or federal government.  The CDC 
is using the investment to develop and market a 
60,000 square foot shell building.  The building will 
help attract industrial businesses that can provide 
jobs to low- and moderate-income persons in 
Vernon County, MO, and the surrounding counties. 
The building is located in an industrial park that 
has been designated for economic redevelopment.  
Nonbank community support is demonstrated by the 
CDCʼs involvement with Utilicorp, the local utility 
corporation. 

Pictured here is a side view of the new building at 
the industrial park.

THE FIRST NATIONAL BANK OF OTTAWA
701 Lasalle Street                      
Ottawa , IL 61350
Web site: http://www.firstottawa.com 
(815) 434-0044
Investment Name:
Boston Capital Tax Credit Fund IV Limited   
Partnership Series 42
Target Area:  National fund 
Investment Structure: LP
OCC Approval:  8/22/2002
Investment Amount: $500,000
Other identified CD funding partners
$2,000,000 (other financial institution   
  investments)
Bank Contact:  Vincent Easi
   Controller
   (815) 434-0044, Ext. 291
Investment Summary:
The First National Bank of Ottawa is making 
a $500,000 investment in the Boston Capital 
Tax Credit Fund IV, L. P. Series 42 to benefit 
primarily low- and moderate- income persons.  The 
partnership will invest in operating partnerships 
that develop, own, and operate affordable apartment 
complexes that qualify for federal low-income 
housing tax credits, historic tax credits, or state 
low-income housing tax credits that will flow to 
the investors.  Additionally, many partnerships 
are expected to be recipients of other government 
financing. The partnership will target projects in 
AR, GA, KY, MI, NH, NJ, NY, and WV.

Lynnelle Landing, in Charleston, WV, is an example 
of the affordable housing developments held by 
Boston Capital Tax Credit IV, Series 42.

http://www.firstottawa.com
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THE FROST NATIONAL BANK 
100 West Houston Street                
San Antonio, TX 78205-0000
Web site: https://www.frostbank.com 
(877) 714-4932
Investment Name:
Corpus Christi Community Development 
Corporation
Target Area:  Corpus Christi, TX
Investment Structure: Multibank CDC
OCC Approval:  8/22/2002
Investment Amount: $118,779
Bank Contact:  Donna C. Normandin
   Vice President
   (210) 220-4851
Investment Summary:
Frost National Bank made a $118,779 investment 
in the Corpus Christi Community Development 
Corporation, a multbank community development 
corporation, that primarily benefits low- and 
moderate-income persons in Corpus Christi, TX.  
The CDC facilitates the economic development of 
the Corpus Christi area by supporting affordable 
housing and increasing job opportunities through 
the support of small businesses.  The composition of 
the CDCʼs board of directors demonstrates nonbank 
community involvement by including persons with 
expertise in small business and affordable housing 
development.

THE FROST NATIONAL BANK       
Investment Name:
Southern Dallas Development Corporation
Target Area:  Dallas, TX
Investment Structure: Multibank CDC
OCC Approval:  10/21/2002
Investment Amount: $100,000
Bank Contact:  Donna C. Normandin
   Vice President
   (210) 220-4851
Investment Summary:
Frost National Bank is making a $100,000 
investment in the Southern Dallas Development 
Corporation to benefit primarily low- and moderate-
income areas and areas targeted for redevelopment 
by local, state, tribal, or federal government.  The 
CDCʼs programs include six lending funds, real 
estate initiatives, business development services, 
and marketing to promote business investments in 
the Southern Dallas area.  The CDC is a community 
development financial institution certified by the 
United States Department of Treasuryʼs CDFI Fund.  
The CDC provides financial and management 
assistance to small businesses to help create jobs 
for low- and moderate-income people.  Local 
community leaders sitting on the CDCʼs board of 
directors demonstrate nonbank community support. 

With financing from the Southern Dallas 
Development Corporation, Charles Jefferson, 
pictured here, built an addition to the Jefferson 
Place Learning Center facility for child care and 
learning that resulted in expanded enrollment from 
24 to 79 children.

https://www.frostbank.com
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THE FROST NATIONAL BANK  
Investment Name:
Third Coast Community Development Corporation
Target Area:  TX
Investment Structure: Multibank CDC
OCC Approval:  10/17/2002
Investment Amount: $15,000
Other Identified CD Funding Partners:
$1,329,000 (other financial institution   
  investments) 
Bank Contact:  Donna C. Normandin
   Vice President
   (210) 220-4851
Investment Summary:
The Frost National Bank is making a $15,000 
investment in the Third Coast Community 
Development Corporation.  The CDC benefits 
primarily small businesses in low- and moderate-
income areas and areas targeted for redevelopment 
by local, state, tribal, or federal government. 
The CDC operates two programs: a micro-loan 
program that provides direct business loans to 
small businesses up to $25,000; and a business 
development loan program that provides loans to 
small business owners in tandem with loans of 
$25,000 to $100,000 from the investing financial 
institutions.  The CDCʼs board of directors includes 
local community leaders and thus demonstrates 
nonbank community support.

THE NATIONAL BANK & TRUST 
COMPANY 
852 Middle Road, Duck Creek 
Bettendorf, IA 52722-0018
(563) 344-3935
Investment Name:
Quad City Community Development Company,   
Limited Liability Company 
Target Area:  IA
Investment Structure: LLC
OCC Approval:  5/20/2002
Investment Amount: $150,000
Other Identified CD Funding Partners:
$1,600,000 (other financial institution   
  investments) 
Bank Contact:  John D. DeDoncker
   President
   (563) 823-3333
Investment Summary:
The National Bank will make a $150,000 
investment in the Quad City Community 
Development Company, LLC. The primary 
beneficiaries of the LLC will be low- and moderate-
income persons and areas, or other areas targeted 
for redevelopment by the local, state, or federal 
government. The LLCʼs activities include affordable 
housing projects, community services, area 
revitalization and stabilization, and other activities, 
services or facilities that primarily promote the 
public welfare. The LLC will focus initially on 
financing small businesses that create or retain 
jobs for low- and moderate-income persons or are 
located in low- and moderate-income areas. The 
LLC plans to operate in the Davenport-Moline-
Rock Island (Iowa and Illinois) MSA, known 
as the Quad City area.  The LLCʼs Management 
Committee includes a nonbank community 
representative with expertise relevant to the 
proposed investment.  
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THE NATIONAL BANK OF MIDDLEBURY
30-32 Main Street                               
Middlebury, VT 05753-0000
Web site: http://www.nationalbankmiddlebury.com 
(802) 388-4982
Investment Name:
Smith Housing Limited Partnership
Target Area:  Middlebury, VT
Investment Structure: LP
OCC Approval:  2/22/2002 and 12/31/2002
Investment Amounts: $200,000 and $36,710
Other Identified CD Funding Partners: 
$2,524,795 (other private funds) 
Bank Contact:  G. Kenneth Perine
   President
   (802) 388-0894
Investment Summary:
National Bank of Middlebury is making two 
investments, totaling $236,710, in the Smith 
Housing LP to benefit primarily low- and moderate-
income persons. The investment enables the 
partnership to acquire, rehabilitate, and construct 
affordable housing for people in Middlebury and 
Addison County, VT.  The project is the historic 
rehabilitation and construction of 17 apartments 
in four buildings located on two separate sites 
in downtown Middlebury.  The partnership will 
use federal low-income housing tax credits and 
financing from the Federal Home Loan Bank 
of Boston to develop the units. The investment 
demonstrates nonbank community involvement 
by the participation of three community-based 
organizations: Vermont Housing Conservation 
Board, Vermont Community Development Program, 
and Addison County Community Action Group. 
This Victorian, with wrapping porches on both the 
first and second stories, is one of the buildings that 
Smith Housing LP renovated for LMI families in 
Middlebury.

UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION 
400 California Street                      
San Francisco, CA 94104-0000
Web site: http://www.uboc.com 
(415) 765-0400
Investment Name:
California Affordable Housing Fund 2001-I   
Limited Partnership 
Target Area:  Oakland, San Pablo, and  
   San Jose, CA
Investment Structure: LP
OCC Approval:  9/30/2002
Investment Amount: $1,095,738

Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California is making a $1,095,738 
investment in the California Affordable Housing 
Fund 2001-I LP to benefit primarily low- and 
moderate-income persons.  The investment enables 
the partnership to finance, acquire, develop, 
rehabilitate, manage, sell, or rent affordable 
housing.  This investment involves three apartment 
complexes (302 units) located in Oakland, San 
Pablo, and San Jose, in the counties of Alameda 
and Santa Clara, CA.  All three projects use federal 
low-income housing tax credits in the financing 
structure, and the tax credits flow to the investors. 
The bank also has established an advisory board for 
its community development activities that includes 
nonbank community representatives with expertise 
relevant to the proposed investment.

Helzer Apartments, seen here, is owned and 
managed by the California Affordable Housing 
Fund 2001-I.  These affordable rental units 
surround the children s̓ play area and garden 
walkways for outdoor recreation.

http://www.nationalbankmiddlebury.com
http://www.uboc.com
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UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION
Investment Name: 
Danville Senior Housing Associates, Limited   
Partnership
Target Area:  Danville, CA
Investment Structure: LP
OCC Approval:  6/13/2002
Investment Amount: $6,457,465
Other Identified CD Funding Partners: 
$7,582,433 (other private investment) 
Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California is making a $6,457,465 
investment in the Danville Senior Housing 
Associates, LP to benefit primarily low- and 
moderate-income persons. The partnership will 
develop a 74-unit, affordable apartment complex 
in Danville, CA that is financed with federal low-
income housing tax credits. BRIDGE Housing 
Corporation, a nonprofit community-based 
organization, is also supporting the project along 
with financing from the city of Danville and county 
of Contra Costa.

This photo illustrates the arts and crafts 
architecture at Danville Apartments that provides a 
warm setting for the senior residents.

UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION
Investment Name:
Inland Property Company
Target Area:  CA
Investment Structure: CDC Subsidiary
OCC Approval:  7/9/2002
Investment Amount: $3,305,547
Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California is making a $3,305,547 
investment in Inland Property Company, a wholly 
owned, subsidiary community development 
corporation to benefit primarily low- and moderate-
income persons.  The CDC engages in transactions 
organizing and selling interests in affordable 
housing projects in California to third-party 
institutional investors.  These transactions involve 
the creation of investment vehicles, typically limited 
liability companies or limited liability partnerships 
that acquire interests in operating entities that 
develop, own, and operate rental housing.  The 
projects financed by these entities qualify for federal 
low-income housing tax credits that flow to the 
investors.  In addition, the investment demonstrates 
nonbank community involvement through the 
CDCʼs consultation with the bankʼs advisory 
board that includes community and government 
representatives.  
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UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION 
Investment Name:
Mercy Housing California XIII, Limited  
Partnership
Target Area:  Anaheim, CA
Investment Structure: LP
OCC Approval:  2/27/2002
Investment Amount: $7,870,014 
Other Identified CD Funding Partners:
$4,803,024 (other private funds)
Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California is making a $7,870,014 
investment in the Mercy Housing California XIII, 
LP to benefit primarily low- and moderate-income 
people.  The investment enables the partnership 
to finance, acquire, develop, rehabilitate, manage, 
sell, or rent affordable housing.  The investment 
finances an 81-unit apartment complex in Anaheim, 
CA primarily for elderly, low- and moderate-income 
persons.  The project is financed using federal 
low-income housing tax credits that will flow to 
the bank.  The partnership demonstrates nonbank 
community involvement by the participation of the 
city of Anaheim, and Orange County.

This newly constructed apartment complex, pictured 
here, provides affordable housing in an attractive 
residential setting for LMI elderly residents in 
Anaheim.

UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION
Investment Name: 
Multi-Housing Tax Credit Partners XXXIII, Limited  
Partnership
Target Area:  CA, with projects in Garden  
   Grove and Mendota
Investment Structure: LP
OCC Approval:  1/25/2002
Investment Amount: $14,112,340
Other Identified CD Funding Partners: 
$7,728,761 (other private funds)
Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California is making a $14,112,340 
investment in the Multi-Housing Tax Credit 
Partners XXXIII, LP to benefit primarily low- 
and moderate-income persons.  The investment 
enables the partnership to finance, acquire, develop, 
rehabilitate, manage, sell, or rent affordable 
housing.  The partnership will develop two projects: 
an 82-unit complex in Garden Grove, CA for 
elderly, low- and moderate-income residents, and 
an 81-unit apartment complex in Mendota, CA that 
will target low- and moderate-income families.  
Both projects use federal low-income housing 
tax credits that will flow to the investors.  The 
investment also demonstrates nonbank community 
involvement by the participation of two community-
based organizations: Foundation for Affordable 
Housing II, Inc. and Opportunity Builders. 

These apartments and children s̓ play area comprise 
the 81-unit LMI complex in Mendota, CA. 
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UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION
Investment Name:
Quail Run Apartments, Limited Partnership
Target Area:  CA
Investment Structure: LP
OCC Approval:  9/30/2002
Investment Amount: $3,403,784
Other Identified CD Funding Partners:
$12,278,334 (other financial institution   
  investments)
Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California is making a $3,403,784 
investment in the Quail Run Apartments, LP 
to benefit primarily low- and moderate-income 
persons.  The investment enables the partnership 
to finance, acquire, develop, rehabilitate, manage, 
sell, or rent affordable housing.  The partnershipʼs 
project consists of a 104-unit apartment complex 
located in San Leandro, Alameda County, CA. The 
project uses federal low-income housing tax credit 
financing, and the tax credits flow from developer to 
the investors. The bank has established an advisory 
board for its community development activities that 
includes nonbank community representatives with 
expertise relevant to the proposed investment.  The 
county of Alameda; the California Housing Finance 
Agency; and USA Properties Funds, Inc. are all 
community partners in this project.

This photo illustrates the beautiful landscaping that 
surrounds this residential complex.

UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION 
Investment Name:
Sanraf Associates, Limited Partnership
Target Area:  San Rafael, CA
Investment Structure: LP
OCC Approval:  2/27/2002
Investment Amount: $1,756,492
Other Identified CD Funding Partners: 
$9,328,785 (other private funds)
Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California made a $1,756,492 
investment in the Sanraf Associates, LP to benefit 
primarily low- and moderate-income persons. 
The investment enables the partnership to develop 
an 83-unit apartment complex in San Rafael, CA 
that qualifies for federal low-income housing tax 
credits.  The investment also demonstrates nonbank 
community involvement by the participation of 
Bridge Housing Corporation, a nonprofit housing 
development corporation. 

This apartment complex is distinguished by its 
modern and airy design.
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UNION BANK OF CALIFORNIA, NATIONAL 
ASSOCIATION
Investment Name:
Riverwood Place Associates, Limited Partnership 
Target Area:  Santa Clara, CA
Investment Structure: LP
OCC Approval:  6/28/2002
Investment Amount: $12,170,000
Other Identified CD Funding Partners: 
$17,577,749 (other private funds)
Bank Contact:  Judith Amor
   Assistant Vice President
   (925) 947-2449
Investment Summary:
Union Bank of California is making a $12,170,000  
investment in the Riverwood Place Associates, LP 
to benefit primarily low- and moderate-income 
persons.  The partnership will use the investment to 
develop, own, and operate 148 units of affordable 
rental housing, primarily for low- and moderate-
income persons, in Santa Clara, CA.  The project 
qualifies for federal low-income housing tax credits 
to finance the housing development.  In addition, 
the financing includes funds from the city of Santa 
Clara and involvement by Mid-Peninsula Housing 
Coalition, a nonprofit community organization.

U.S. BANK NATIONAL ASSOCIATION  
425 Walnut Street                         
Cincinnati, OH 45202-0000
Web site: http://www.usbank.com 
(612) 973-1111
(513) 632-4234
Investment Name:  
U.S. Bancorp Community Development Corporation
Target Area:  National
Investment Structure: CDC Subsidiary
OCC Approval:  4/23/2002
Investment Amount: $145,010,270
Bank Contact:  Karen J. Cannon
   EP-MN-M28L
   225 South Sixth Street
   Minneapolis, MN  55402- 
   4302
   (612) 973-0750
Investment Summary:
As the result of the merger between U.S. Bancorp 
and Firstar Corporation during 2001, the U.S. 
Bank National Association consolidated all of its 
community development investments into the U.S. 
Bancorp Community Development Corporation, 
a bank community development corporation 
subsidiary.  Specifically, U.S. Bancorp contributed 
the stock of the holding company community 
development corporation and the stock of 24 
separate companies to the CDC; contributed certain 
direct limited partnership interests to the CDC; 
and merged the Firstar Community Development 
Corporation and Firstar Community Investment 
Corporation into the CDC resulting in $145,010,270 
new community development investments under the 
bank.  Each of investments benefits primarily low- 
and moderate-income persons or areas, or areas 
targeted for redevelopment by government.   In the 
future, the CDC will continue to benefit primarily 
low- and moderate-income persons or areas in the 
24 states where U.S. Bank is located.  Nonbank 
community support for the investments will be 
demonstrated by the CDCʼs involvement in projects 
that include community participation. 

http://www.usbank.com
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WACHOVIA BANK, NATIONAL 
ASSOCIATION
301 S. Tryon Street
2 Wachovia Center
Charlotte, NC  28288
Web site: http://www.wachovia.com 
(704) 374-6161
Investment Name:
Housing Equity Fund of Virginia VII, Limited   
Liability Company 
Target Area:  VA
Investment Structure: LLC
OCC Approval:  2/11/2002
Investment Amount: $4,000,000
Bank Contact:  David Sharp
   Vice President
   CD Portfolio Manager
   CD Group, TW27
   301 S. College St.
   Charlotte, NC  28288
   (704) 383-4115
Investment Summary:
Wachovia Bank, National Association is making 
a $4,000,000 investment in the Housing Equity 
Fund of Virginia VII, LLC to benefit primarily 
low- and moderate-income persons, low- and 
moderate-income areas, and government-designated 
redevelopment areas.  The LLC makes investments 
to encourage and assist corporations investing in 
low-income residential rental properties located in 
the Commonwealth of Virginia, including historic 
properties.  The projects use a combination of 
federal low-income housing tax credits and public 
financing.  The tax credits flow to the investors. 

The beautiful Washington Columns is the adaptive 
re-use and historic rehabilitation of the former 
Robert E. Lee School in Petersburg, VA.  The 
project will have 26 units, including studios, and 
one- and two-bedroom apartments.  It has received 

funding from the 
Housing Equity 
Fund of Virginia 
VII, LLC.

WELLS FARGO BANK IOWA, NATIONAL 
ASSOCIATION 
666 Walnut Street
Des Moines, IA  50309
Web Site: http://www.wellsfargo.com 
(619) 699-3027
Investment Name:
Quad City Development Company, Limited Liability  
Company 
Target Area:  Davenport-Moline-Rock  
   Island, IL and IA 
Investment Structure: LLC
OCC Approval:  6/28/2002
Investment Amount: $300,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank Iowa, National Association will 
make a $300,000 investment in the Quad City 
Community Development Company, LLC. The 
primary beneficiaries of the LLC will be low- and 
moderate-income persons and areas, or other 
areas targeted for redevelopment by the local, 
state, or federal government. The LLCʼs activities 
include affordable housing projects, community 
services, area revitalization and stabilization, and 
other activities, services or facilities that primarily 
promote the public welfare. The LLC will focus 
initially on financing small businesses that create or 
retain jobs for low- and moderate-income persons 
or are located in low- and moderate-income areas. 
The LLC plans to operate in the Davenport-Moline-
Rock Island (Iowa and Illinois) MSA, known 
as the Quad City area.  The LLCʼs Management 
Committee includes a nonbank community 
representative with expertise relevant to the 
proposed investment.  

http://www.wachovia.com
http://www.wellsfargo.com
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WELLS FARGO BANK MINNESOTA, 
NATIONAL ASSOCIATION 
1700 Wells Fargo Center
6th & Marquette
Minneapolis, MN  55419
Web Site: http://www.wellsfargo.com
(512) 667-2085
Investment Name:
CHDC Franklin Lane Limited Partnership 
Target Area:  Anoka, MN
Investment Structure: LP
OCC Approval:  9/30/2002
Investment Amount: $94,140
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank Minnesota, National Association 
is increasing an earlier investment, in CHDC 
Franklin Lane, LP by up to $94,140, bringing the 
bankʼs total commitment in the partnership to 
$629,240.  The investment benefits primarily low- 
and moderate-income persons, in Anoka, MN, by 
developing affordable housing.  The partnership 
uses federal low-income housing tax credit 
financing, and the tax credits flow to the investors.   
The investment also demonstrates nonbank 
community support by including local community 
leaders.

WELLS FARGO BANK MINNESOTA, 
NATIONAL ASSOCIATION 
Investment Name:
CHDC Talmage Green Limited Partnership 
Target Area:  Minneapolis, MN 

Investment Structure: LP
OCC Approval:  9/30/2002
Investment Amount: $1,630,000 
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Minnesota, National Association is 
making a $1,630,000 investment in the CHDC 
Talmage Green Limited Partnership to benefit 
primarily low- and moderate-income persons.  The 
partnership will provide affordable housing in 
southeast Minneapolis, MN that qualifies for federal 
low-income housing tax credits that will flow to the 
bank.  

http://www.wellsfargo.com
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WELLS FARGO NEW MEXICO, NATIONAL 
ASSOCIATION 
464 California Street
San Francisco, CA  94163
Web Site: http://www.wellsfargo.com 
(213) 253-6246
Investment Name:
ACCION New Mexico
20 First Plaza NW, Suite 417
Albuquerque, New Mexico 87102
Phone: 505 243-8844
Toll-free: 800 508-7624
Web site: http://www.accionnewmexico.org 
Target Area:  NM
Investment Structure: CD Loan Fund 
OCC Approval:  10/30/2002
Investment Amount: $500,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank New Mexico, National 
Association is making a $500,000 investment in 
ACCION New Mexico to benefit primarily low- 
and moderate-income persons and communities 
in Albuquerque, NM and surrounding areas. 
ACCION is a nonprofit corporation and community 
development financial institution certified by the 
United States Department of Treasuryʼs CDFI 
Fund.   The bankʼs investment will expand the 
fundʼs lending program to small businesses that 
cannot obtain traditional bank financing.  ACCION 
provides micro-loans targeted to small business 
owners who are either low- to moderate-income 
persons or have businesses located in low- to 
moderate-income areas.  ACCIONʼs board of 
directors demonstrates nonbank community support 
by including local community leaders. 

The Water Boyz, 
a bottled water 
distributing company 
in Santa Fe, NM, 
was started in 2001 
with credit from 
ACCION NM. Today 
the service has grown 

to include the Santa Fe hospital and more than 350 
homes in the area.

WELLS FARGO BANK TEXAS, NATIONAL 
ASSOCIATION 
464 California Street
San Francisco, CA  94163
Web site: http://www.wellsfargo.com
213/253-6246
Investment Name:
Businesses Invest in Growth, Inc.
912 Bastrop Highway, Suite 210
Austin, TX
Web site: http://www.bigaustin.org 
Target Area:  Austin, TX
Investment Structure: CD Loan Fund
OCC Approval:  7/16/2002
Investment Amount: $200,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank Texas, National Association made 
an investment of $200,000 in the Businesses Invest 
in Growth, Inc. to benefit primarily small businesses 
that are located in low- and moderate-income areas 
of Austin, TX.  The investment provides below-
market, debt financing to small businesses. The 
nonprofit fund will use the bankʼs loan to support 
its purpose of providing loans, lines of credit, and 
business services to new and existing companies 
through its various micro-lending and technical 
assistance programs.  The fundʼs board of directors 
demonstrates nonbank community support by 
including local community leaders.

http://www.wellsfargo.com
http://www.accionnewmexico.org
http://www.wellsfargo.com
http://www.bigaustin.org
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
464 California Street
San Francisco, CA  94163
Web site: http://www.wellsfargo.com
213/253-6246
Investment Name:
Albina Community Bancorp
2002 NE MLK Blvd.
Portland, OR 97212
503-287-7537
Web Site: http://www.albinabank.com
Target Area:  Portland, OR
Investment Structure: CD Bank and CDFI
OCC Approval:  5/28/2002
Investment Amount: $100,000
Bank Contact:  Robert Taylor
   Senior Vice President
   401 B Street, Suite 304-A
   San Diego, CA  92401
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $100,000 investment in the Albina Community 
Bancorp, a state-chartered community development 
bank, to purchase non-voting, common stock.  
Albina Community Bank is a certified community 
development financial institution by the U.S. 
Department of Treasury.  The investment benefits 
primarily low- and moderate-income areas in 
Portland, OR by helping to capitalize Albina 
Community Bank, a full service bank that supports 
the redevelopment of north and northeast Portland.  
More than 90 percent of the stateʼs low- and 
moderate-income African American families reside 
in this area, along with small business owners who 
share in the communityʼs economic development 
plan. Albina Community Bankʼs board of directors 
demonstrates nonbank community support by 
including local community representatives with 
relevant expertise.  Albina Community Bank also 
received the Bank Enterprise Award in 2001 from 
the CDFI Fund of the U.S. Department of the 
Treasury and receives financing from the Northeast 
Portland Community Development Trust, Oregon 
Community Foundation, Fannie Mae, Meyer 
Memorial Trust, and Legacy Emanuel Hospital.

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Austin Community Development Corporation
207 Chalmers Avenue
Austin, TX  78702
(512) 472-8087
Web site: http://www.austincdc.org 
Target Area:  Austin, TX
Investment Structure: CD Loan Fund
OCC Approval:  2/12/2002
Investment Amount: $200,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $200,000 investment in the Austin Community 
Development Corporation to benefit primarily 
low- and moderate-income areas and areas 
targeted for redevelopment.  The CDC provides 
financing for small businesses located in Austin, 
TX. The nonprofit CDC is a U.S. Department 
of Treasury certified community development 
financial institution and provides direct loans, 
subordinated loans, and lines of credit to new and 
existing companies through its various micro-
lending programs. The CDCʼs board of directors 
demonstrates nonbank community support by 
including local community leaders. 

Debbie Huynh is holding a bottle of pills from her 
pharmacy started with CDC small business support.  
With financial assistance for inventory and working 
capital from the Austin CDC, she opened Vina 
Pharmacy in 2002.  Vina specializes in providing 
bilingual pharmacy services to the Vietnamese and 
Spanish speaking immigrant communities of Austin.

http://www.wellsfargo.com
http://www.albinabank.com
http://www.austincdc.org
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Cabrillo Economic Development Corporation
Target Area:  Santa Barbara and Ventura  
   Counties, CA 
Investment Structure: Nonprofit CDC
Investment Amount: $250,000 
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $250,000 investment in the Cabrillo Economic 
Development Corporation, to benefit primarily 
low- and moderate-income persons. The CDC is 
certified by the U.S. Department of Housing and 
Urban Development as a community housing 
development organization. The investment provides 
housing and services for targeted neighborhoods 
and low- and moderate-income persons located in 
Santa Barbara and Ventura counties of California.  
The corporationʼs board of directors demonstrates 
nonbank community support by including local 
community leaders.  In addition, the CDC is a 
Rural LISC partner.  Rural LISC (an affiliate of 
Local Initiatives Support Corporation, a national 
intermediary in housing development and policy) 
is seeking to build capacity of resident-led rural 
CDCs.  Rural LISC works to demonstrate the value 
of investing in, and through rural CDCs, and to 
increase the production and impact of rural CDCs 
by providing training, technical, and financial 
support.  Other community partners include 
The Enterprise Foundation and Neighborhood 
Reinvestment Corporation.

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
California Capital Small Business Development 
Corporation
926 J Street, Suite 1500
Sacramento, CA  95814
(916) 442-1729
Target Area:  CA
Investment Structure: CD Loan Fund 
OCC Approval:  1/15/2002
Investment Amount: $100,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is 
investing $100,000 in the California Capital Small 
Business Development Corporation, a community 
development financial institution certified by the 
U.S. Department of Treasury.  The fund finances 
small businesses that are located primarily in low- 
and moderate-income and targeted redevelopment 
areas of California by providing below-market, 
debt financing. The nonprofit fund will use the 
investment to support its purpose of providing 
loans, lines of credit, and business services to 
new and existing companies through its various 
micro-lending and technical assistance programs. 
The corporationʼs board of directors demonstrates 
nonbank community support by including local 
community leaders. 
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
City of Richmond Redevelopment Agency
Target Area:  Richmond, CA
Investment Structure: CD Loan Fund 
Project:  In-Fill Housing Program
OCC Approval:  7/22/2002
Investment Amount: $500,000
Other Identified CD Funding Partners: 
$2,500,000 (city/state government funds)
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $500,000 investment in the city of Richmond 
Redevelopment Agency to support the In-Fill 
Housing Program.  The investment benefits 
primarily low- and moderate-income persons and 
areas in Richmond, CA. The investment promotes 
the development and preservation of affordable 
single-family housing properties within the San 
Francisco-Oakland MSA.  The agency will acquire 
and develop, through nonprofit intermediaries, 
400 to 500 housing units located on either 
vacant lots or abandoned/blighted properties in 
developed neighborhoods of Richmond.  Activities 
may include purchasing lots from owners who 
want to sell, providing technical assistance and 
funding to owners preferring to develop their own 
properties, and acquiring abandoned properties 
through receivership and eminent domain from 
recalcitrant owners.  The agency will make the 
properties available for sale to low- and moderate-
income households.  This investment demonstrates 
nonbank community support because the city of 
Richmond is partnering with the Richmond Housing 
Partnership, a community nonprofit corporation, 
and the Redevelopment Agency is providing federal 
assistance funds.

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Coachella Valley Housing Coalition
45-701 Monroe Street, Suite G 
Indio, CA 92201
(760) 347-3157
Web Site: http://www.cvhc.org 
Target Area:  Imperial, Riverside, and San  
   Bernardino Counties, CA
Investment Structure: Nonprofit CDC
OCC Approval:  7/10/2002
Investment Amount: $250,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is 
making a $250,000 investment in the Coachella 
Valley Housing Coalition to benefit primarily 
low- and moderate-income persons. The CDC is 
certified by the U.S. Department of Housing and 
Urban Development as a community housing 
development organization. The investment will be 
used to provide housing and services for targeted 
neighborhoods and low- and moderate-income 
persons located in Imperial, Riverside, and San 
Bernardino counties of CA. The coalitionʼs board of 
directors demonstrates nonbank community support 
by including local community leaders.  In addition, 
the CDC is a Rural LISC partner.  Rural LISC (an 
affiliate of Local Initiatives Support Corporation, a 
national intermediary in housing development and 
policy) is seeking to build capacity of resident-led 
rural CDCs.  Rural LISC works to demonstrate 
the value of investing in, and through rural CDCs 
and to increase the production and impact of rural 
CDCs by providing training, technical, and financial 
support.  Other community partners include the 
California Equity Fund, Fannie Mae, and the Edison 
Housing Investment Corporation.

http://www.cvhc.org
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Community Bank of the Bay
1750 Broadway 
Oakland, CA 94612
 Tel: (510) 271-8400
Web site:  http://www.communitybankbay.com 
Target Area:  San Francisco Bay Area,  
   CA
Investment Structure: CD Bank 
OCC Approval:  5/28/2002
Investment Amount: $250,000

Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is 
making a $250,000 investment for the purchase 
of nonvoting, common stock in the Community 
Bank of the Bay, a state-charted community 
development bank. The investment in Community 
Bank benefits primarily low- and moderate-income 
persons and areas. Community Bankʼs mission is 
to promote economic prosperity and self-reliance 
in its targeted communities by financing affordable 
housing and job creation projects. Community 
Bank provides credit to entrepreneurs, businesses, 
nonprofit community organizations, and churches 
that are located in its primary market area, which 
includes the low- and moderate-income areas of 
Oakland, Richmond, San Francisco, East Palo 
Alto and areas of Alameda, Marin and Contra 
Costa counties.  Community Bank demonstrates 
nonbank community involvement by including 
representatives of local government, churches, and 
community-based development corporations as 
shareholders and members of the board of directors.  
Community Bank is a community development 
financial institution certified by the United States 
Department of Treasuryʼs CDFI Fund.  

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Corporation for Supportive Housing
Target Area:  CA and MN
Investment Structure: National Nonprofit   
   Corporation
OCC Approval:  9/30/2002
Investment Amount: $2,000,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $2,000,000 investment in the corporation for 
Supportive Housing to benefit primarily low- 
and moderate-income persons. The nonprofit 
corporation is certified by the U.S. Department of 
Housing and Urban Development as a community 
housing development organization.  The bankʼs 
investment will expand the corporationʼs pre-
development loan program for nonprofit affordable 
housing developers.  The investment will increase 
affordable housing and services for targeted 
neighborhoods and low- and moderate-income 
persons coping with extreme poverty, mental illness, 
addiction or HIV/AIDS located in Minnesota and 
California.  The corporationʼs board of directors 
demonstrates nonbank community support by 
including local community leaders.

http://www.communitybankbay.com
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Fulcrum Capital Partners Limited Partnership 
Target Area:  CA
Investment Structure: LP
OCC Approval:  4/25/2002
Investment Amount: $8,000,000
Other Identified CD Funding Partners: 
$12,000,000 (other private funds)
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
an $8,000,000 investment in the Fulcrum Capital 
Partners LP to benefit primarily areas targeted 
for redevelopment by local, state, or federal 
government.  The partnership provides equity or 
debt financing and technical assistance to minority- 
or women-owned small businesses.  Additionally, 
the partnership seeks financing opportunities with 
companies that are either currently located in, or are 
willing to relocate to the partnershipʼs target area.  
The partnership emphasizes government-targeted 
areas in southern California that are historically, 
economically depressed.  The partnershipʼs board of 
directors demonstrates nonbank community support 
by including local community representatives with 
expertise relevant to small business finance.

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Homestead Equity Fund Limited Partnership II
Target Area:  CA, ID, OR, WA
Investment Structure: LP
OCC Approval:  9/30/2002
Investment Amount: $5,000,000
Other Identified CD Funding Partners:
$25,000,000 (other financial institution   
  investments)
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $5,000,000 investment in the Homestead 
Equity Fund Limited Partnership II to benefit 
primarily low- and moderate-income persons.  The 
partnership, as an upper-tier limited partnership, 
will use the investment from the bank and other 
investors to acquire limited partner interests in 
lower-tier, operating limited partnerships. These 
partnerships will develop and operate affordable 
rental housing in Oregon, Washington, Idaho, and 
California that qualify for federal low-income 
housing tax credits that will flow to the investors.  
The partnership is a fund sponsored by Homestead 
Capital, an Oregon nonprofit corporation.

These townhomes, in the vibrant Cully 
neighborhood of northeast Portland, exemplify a 
lower-tier partnership project within the LP fund.  
The housing project provides rental housing for 
families earning 30 to 60 percent of the median 
family income. The 43 units include community 
spaces for children, gatherings, gardening, and 
outdoor recreation.  The development has direct bus 
access and is only two blocks  ̓walk from the local 
social service and health care facility.
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Housing Trust Fund of Santa Clara County
111 W St. John Street, Suite 710
San Jose, CA  95113
Web Site: www.housingtrustscc.org 
Target Area:  Santa Clara, CA
Investment Structure: CD Loan Fund
OCC Approval:  7/16/2002
Investment Amount: $500,000
Other Identified CD Funding Partners:
$19,500,000 (other financial institution   
  investments)
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $500,000 investment in the Housing Trust Fund 
of Santa Clara County to benefit primarily low- 
and moderate-income persons in Santa Clara, CA. 
The investment will help fill funding gaps between 
other financing sources and the cost of housing 
development by featuring a three-tiered program.  
First, it will provide low-interest, down payment 
and closing cost loans for first-time homebuyers.  
Second, it will provide gap financing for affordable 
rental housing projects, and thirdly, it will provide 
funds to assist the homeless in attaining stable 
housing.  The structure of this investment is below-
market, debt financing to the trust fund, a California 
tax exempt 501(c)(3) nonprofit corporation.  The 
fundʼs board of directors demonstrates nonbank 
community support by including local community 
leaders.  The fund was founded by the Silicon 
Valley Manufacturing Group, the Community 
Foundation of Silicon Valley, the county of Santa 
Clara, and the Santa Clara County Collaborative on 
Housing and Homelessness.

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Mississippi Valley Neighborhood Housing Services
131 W. 3rd Street
Davenport, IA 52801
(563) 324-1556
Website: http://www.mvnhs.org 
Target Area:  IA and IL
Investment Structure: CD Loan Fund
OCC Approval:  5/7/2002
Investment Amount: $150,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $150,000 investment in the Mississippi Valley 
Neighborhood Housing Services (MVNHS) to 
benefit primarily low- and moderate-income 
persons and areas.  The MVNHS is a nonprofit 
corporation and a U.S. Department of Treasury 
certified community development financial 
institution that targets low- and moderate-income 
areas in the Mississippi Valley region, along the 
eastern Iowa and western Illinois border.  The bank 
provides below-market, debt financing to MVNHS, 
which, in turn, offers nonconforming single-family 
mortgages, purchase rehabilitation loans, second 
mortgage loans, and rehabilitation loans to low- and 
moderate-income borrowers.  MVNHSʼs board of 
directors demonstrates nonbank community support 
by including local community representatives with 
expertise relevant to the proposed investment.

The family, pictured 
here, was able 
to buy the home 
behind them because 
MVNHS is making 
mortgage loans to 
LMI borrowers.

http://www.housingtrustscc.org
http://www.mvnhs.org
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
National Equity Fund 2001 Limited Liability 
Company 
Target Area:  National fund
Investment Structure: LLC
OCC Approval:  2/11/2002
Investment Amount: $10,000,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $10,000,000 investment in the National Equity 
Fund 2001 LLC to benefit primarily low- and 
moderate-income people.  The LLC is a national, 
low-income housing tax credit fund that invests 
in projects throughout the United States.  The 
investment will finance, acquire, and develop 
affordable housing within the bankʼs service area. 
The LLC demonstrates nonbank community support 
by including various nonprofit leaders on its board 
of directors.  Also, the LLC uses federal low-
income housing tax credits to finance the housing 
development and the tax credits flow to the bank 
and other investors. 

These clapboard houses were financed by the LLC.

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Opportunity Capital Partners IV, Limited Partnership 
Target Area:  CA
Investment Structure: LP
OCC Approval:  5/1/2002
Investment Amount: $5,000,000
Other Identified CD Funding Partners: 
$25,000,000 (other private funds)
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $5,000,000 investment in the Opportunity Capital 
Partners IV, LP to benefit primarily low- and 
moderate-income areas in CA.  The partnership 
provides financing and support to small businesses, 
particularly businesses that are owned and operated 
by African American, Hispanic, and Asian 
entrepreneurs. Additionally, the partnership seeks 
investment opportunities with qualified women- and 
minority-owned or controlled businesses that are 
either currently located in, or are willing to relocate 
and expand their companies in the partnershipʼs 
target areas that historically have been economically 
depressed. The partnership demonstrates nonbank 
community support by including investors such as 
California Public Employees Retirement Systems 
and its newly created California Initiatives Program, 
designed to direct public sector resources to 
emerging markets in California.
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Peoples  ̓Self Help Housing Corporation
Target Area:  San Luis Obispo, Santa   
   Barbara, Ventura, Monterey,  
   and San Benito counties,  
   CA
Investment Structure: Nonprofit CDC
OCC Approval:  9/30/2002
Investment Amount: $500,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $500,000 investment in the Peoples  ̓Self-
Help Housing Corporation, to benefit primarily 
low- and moderate-income persons. The CDC is 
certified by the U.S. Department of Housing and 
Urban Development as a community housing 
development organization. The investment will be 
used to provide housing and services for targeted 
neighborhoods and low- and moderate-income 
persons located in San Luis Obispo, Santa Barbara, 
Ventura, Monterey, and San Benito counties of 
California.  The corporationʼs board of directors 
demonstrates nonbank community support by 
including local community leaders.  Other investors 
include the California Department of Housing and 
Community Development. Self-Help Enterprises 
is devoted to the development, preservation, and 
improvement of housing stock for low-income 
families of the San Joaquin Valley. 

These family members and volunteers are pictured 
framing a new home.
 

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
Provident Tax Credit Fund X, Limited Liability 
Company 
Target Area:  AZ, IL, MI, WI
Investment Structure: LLC
OCC Approval:  2/11/2002
Investment Amount: $5,000,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making a 
$5,000,000 investment in the Provident Tax Credit 
Fund X, LLC.  The investment enables the fund to 
finance, acquire, and develop affordable housing to 
benefit primarily low- and moderate-income persons 
in AZ, IL, MI, and WI. The fund demonstrates 
nonbank community support by investing in 
affordable housing projects with local community 
support and federal low-income housing tax credits 
that flow to the investors.
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
The Enterprise Foundation, Inc.
315 West 9th Street, Suite 801
Los Angeles, CA  90015
(213) 833-7988
Target Area:  Los Angeles, CA
Investment Structure: CDFI
Project:  Enterprise Home Ownership
    Partners, Inc.  
OCC Approval:  5/28/2002
Investment Amount: $5,000,000
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $5,000,000 equity equivalent investment in the 
Enterprise Foundation, Inc. to benefit primarily 
low- and moderate-income persons and areas in 
Los Angeles, CA. The foundation is a nonprofit 
corporation and community development financial 
institution certified by the U.S. Department of 
Treasury. The bankʼs investment will be used to 
capitalize an affiliate of the foundation, Enterprise 
Home Ownership Partners, Inc.  The affiliate will 
use the funds for the acquisition of properties; 
rehabilitation expenses including energy efficient 
treatments; front-end financing activities for 
affordable housing development; and projects, 
supporting safer streets, access to jobs, and 
child care.  The foundationʼs board of directors 
demonstrates nonbank community support by 
including local community representatives with 
relevant expertise to investments.

WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name: Urban Housing Corporation 
Target Area:  San Diego, CA
Investment Structure: Nonprofit CDC
OCC Approval:  4/25/2002
Investment Amount: $200,000 
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making 
a $200,000 investment in the Urban Housing 
Corporation to benefit primarily low- and moderate-
income persons. The nonprofit corporation is 
certified by the U.S. Department of Housing and 
Urban Development as a community housing 
development organization  and is an affiliate of 
the San Diego Urban League. The investment will 
provide flexible financing and technical assistance 
to help developers defray the land acquisition, 
pre-development, or other costs associated with 
affordable housing in low- and moderate-income 
areas of San Diego, CA. The corporationʼs board of 
directors demonstrates nonbank community support 
by including local community leaders.
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WELLS FARGO BANK, NATIONAL 
ASSOCIATION 
Investment Name:
vSpring Limited Partnership 
vSpring Capital 
2795 E. Cottonwood Parkway
Suite 360
Salt Lake City, UT  84121
(801) 942-8999
Web site: http://www.vspring.com 
Target Area:  AZ, CO, ID, NM, NV, UT,  
   and WY
Investment Structure: LP
OCC Approval:  5/30/2002
Investment Amount: $5,000,000
Other Identified CD Funding Partners: 
$88,000,000 (city/state government funds)
$27,000,000 (other private funds)
Bank Contact:  Robert Taylor
   Senior Vice President
   (619) 699-3027
Investment Summary:
Wells Fargo Bank, National Association is making a 
$5,000,000 investment in the vSpring LP to benefit 
primarily low- and moderate-income areas in the 
Intermountain West Region (AZ, CO, ID, NM, 
NV, UT, and WY).  The partnership is investing 
in an affiliated and licensed Small Business 
Investment Company that will provide venture 
capital and technical assistance to start-up or early 
stage companies in the high technology business 
sector.  The investment is expected to result in 
new job creation and economic or neighborhood 
revitalization in the targeted areas. The partnership 
demonstrates nonbank community support because 
of an advisory board that includes community 
representatives with relevant expertise.

http://www.vspring.com
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National banks are encouraged through the 
Community Reinvestment Act (CRA) to help 
meet the credit needs of their entire communities, 
consistent with safe and sound operations.  The 
CRA regulation, 12 CFR 25, establishes the 
framework and criteria by which examiners assess 
national banks  ̓records of helping to meet the 
credit needs of their communities.  In contrast, 
12 CFR 24 (Part 24) provides national banks 
with the legal authority to make community 
development investments designed to promote 
the public welfare, which are not otherwise 
expressly permitted under the National Banking 
Act.  Although both regulations cover community 
development topics, their purposes are different. 
As a result, CRA is often confused with the Part 
24 investment authority. This discussion describes 
the two regulations and sheds light on how they 
complement each other.
CRA and Part 24 share the common goal of 
encouraging bank activities that benefit the public.  
Since 1965, the OCC has approved more than 
2,000 investments under Part 24 and predecessor 
provisions in which banks and their community 
partners have invested $15 billion.  Some national 
banks make these investments directly, and 
others make them indirectly though community 
development corporations, tax credit funds, or in 
partnership with community-based organizations.  
Many investments leverage funding and services 
provided by local, state, or federal government 
agencies.  Most of the investments that have been 
made since CRA was enacted have qualified for 
CRA credit. 
Bank investments under Part 24 must primarily 
benefit low- and moderate-income persons, low- 
and moderate-income areas, or other government-
targeted redevelopment areas.  The Part 24 
regulation, as revised in 2003, adds a fourth option.  
An investment that would receive consideration 
under CRA as a “qualified investment” would also 
be considered as meeting Part 24ʼs public welfare 
requirements.  
Part 24 gives banks the authority to make debt 
and equity investments, including those that 
support affordable housing and other real estate 
development, provide equity for small business 
start-up and expansion, revitalize or stabilize 
government-designated areas, and supplement 
or enhance banks  ̓traditional lending.  Examples 

Comparison of the Part 24 and the CRA Regulations
of investments that would meet Part 24ʼs public 
welfare standard are listed in the regulation.1  
CRA qualified investments have a similar goal.  
National banks receive positive consideration for 
making or purchasing investments that meet the 
definition of a qualified investment under the CRA 
regulation.  These investments:
• Provide affordable housing for low- and 

moderate-income persons; 

• Promote economic development by financing 
small businesses or farms; 

• Revitalize or stabilize low- and moderate-
income areas; or   

• Provide community services targeted to low- 
and moderate-income persons. 

Qualified investments may be used in every type 
of CRA evaluation provided by the regulation.  
Small banks are usually evaluated under a test 
that focuses solely on their lending performance.   
However, a small bank may also request review 
of its investment and service activities that help it 
meet its CRA objectives.  Large banks are evaluated 
under the lending, investment, and service tests.  
And, national banks with limited purpose and 
wholesale designations are evaluated under the 
community development test, which assesses the 
bankʼs community development lending, qualified 
investments, and community development services.  
Finally, national banks that are operating under an 
OCC-approved CRA strategic plan are evaluated 
according to the goals of these plans - which may 
include qualified investments.
Part 24 investments that have been authorized 
according to the guidelines in 12 CFR 24 can 
usually help banks meet their CRA obligations.  
In most instances, public welfare investments 
approved under Part 24 also will meet the CRA 
definition of qualified investments.  Likewise, with 

1 Examples of qualifying public welfare investments are found 
under 12 CFR 24.6.
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the recent revisions to the Part 24 regulation, an 
investment that would receive consideration as a 
“qualified investment” under CRA now would be 
appropriate under Part 24.  For example, a national 
bank invests in a community development entity 
in its assessment area that provides financing to an 
anchor business located in a shopping center in a 
middle-income geography, may now be appropriate 
under Part 24 if the shopping center is adjacent to 
a low-income geography.  The business employs 
residents of the low-income area.     
However, there are important differences between 
the regulations.  CRA qualified investments 
are subject to geographic limits and Part 24 
investments are not.  Part 24 provides a national 
bank the authority to make community development 
investments outside, as well as within, its 
assessment area.  In contrast, a CRA qualified 
investment must benefit the bankʼs assessment 
area(s), or the broader statewide or regional area 
that includes the bankʼs assessment area(s).  To meet 
this test, an investment must have the potential to 
benefit the bankʼs assessment area.  For example, an 
investment in a statewide affordable housing fund 
that is designed to benefit the bankʼs assessment 
area would meet this geographical requirement.  
In addition, a retail bank that has otherwise 
adequately met the qualified investment needs of 
its assessment area (including as through the above 
example), also will receive CRA consideration for 
qualified investments that are located within the 
broader statewide or regional area that includes the 
assessment area even if these qualified investments 
do not have the potential to benefit the assessment 
area2 – the “icing on the cake.”   This broader 
statewide or regional area may be as small as a city 
or county, or as large as a multi-state area.  For 
example, the “mid-Atlantic states” may comprise a 
regional area.
Wholesale and limited-purpose banks have an even 
broader geographic limit for “icing on the cake” 
credit: the CRA qualified investment can benefit 
an area anywhere outside of the assessment area, 
if the bank has otherwise adequately addressed the 
qualified investment needs of its assessment area.  
Banks that want CRA consideration for Part 24 
investments should make sure that any investments 
purchased under the public welfare investment 
authority of Part 24 meet the regulatory definition 
of a CRA qualified investment, including the 
geographic restrictions.

Another difference between Part 24 and the 
CRA regulation relates to the scope of qualified 
investment activities. While the CRA regulation 
sets forth a circumscribed list of affordable housing, 
small business, and other activities that must be 
supported by CRA qualified investments, Part 
24 tends to be a bit broader. By providing a list 
of illustrative types of investments, Part 24 also 
broadly authorizes flexible and creative investments 
that promote the public welfare. 
It should be noted that some CRA qualified 
investments that would have as their primary 
purpose community development may be 
structures that are permitted specifically under 
legal authorities other than Part 24.  That means, 
a bank does not need to use its Part 24 investment 
limits3 or follow other Part 24 requirements to 
make such investments.  For example, a bank 
investment for the purchase of stock in a Small 
Business Investment Company (SBIC) that 
provides venture capital funds for small businesses 
may be considered a qualified investment under 
CRA.  The legal authority for national banks to 
make investments in SBICs is 15 USC 682(b).  
Likewise, a bank can purchase municipal or 
mortgage revenue bonds or mortgage backed 
securities that specifically support affordable 
housing or other community development 
consistent with the requirements and limitations of 
12 USC 24(Seventh) and the OCCʼs implementing 
regulations at 12 CFR part 1. 

2 See Interagency Questions and Answers Regarding 
Community Reinvestment, 66 Fed. Reg. 36,620, 36,626 (July 
12, 2001) (Q&A_.12(i)-5).

3 Under 12 CFR 24.4, a national bankʼs aggregate outstanding 
Part 24 investments and commitments may not exceed 5 
percent of its capital and surplus, unless the OCC determines, 
by written approval, that a higher amount will pose no 
significant risk to the deposit insurance fund.  In no case may 
a bankʼs aggregate outstanding investments exceed 10 percent 
of its capital and surplus.
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Comparison of Part 24 and the CRA Regulations 
Public Welfare Investments - Part 24 CRA Regulation

Purpose Provides the investment authority to make investments 
designed to promote public welfare.

Establishes the framework and criteria for assessment of 
banks’ performances in helping to meet the credit needs 
of their communities.

Primary 
Beneficiaries

At least one of the following primarily benefits from qualified 
public welfare investments under Part 24: 
• LMI persons
• LMI areas
• Government-targeted redevelopment areas
In addition, an investment that would receive consideration as a 
“qualified investment” under CRA also would be consistent with 
Part 24 requirements for public welfare investments.

For qualified investments under CRA:
• LMI persons and geographies in banks’ assessment 

areas
• Small businesses and small farms

What Activities 
Qualify?

Specific activities are no longer required under the Part 24 
regulation.  Examples of qualifying public welfare investments 
are found at 12 CFR 24.6. 

For qualified investments:
• Affordable housing (including multifamily) for LMI 

persons
• Activities that promote economic development by 

financing small businesses or farms
• Activities that revitalize or stabilize LMI areas
• Community services targeted to LMI persons

Type of 
Investment

Equity Investments — stock, including venture capital 
companies and funds; limited partnership interests; member 
shares in limited liability company; equity equivalents; debt 
securities and debentures.

Investments, deposits, membership shares, or grants 
that have as their primary purpose one of the qualified 
investment activities, as noted above.

Geographic 
Consideration

No geographic restriction.  Investment may or may not benefit a 
bank’s assessment area (AA).

The qualified investment must benefit the bank’s AA, 
or a broader statewide or regional area that includes 
the bank’s AA(s) and must have the potential to benefit 
the AA(s).  However, retail banks that have otherwise 
adequately met the qualified investment needs of their 
AA(s) will receive consideration for qualified investments 
that are located within the broader statewide or regional 
area that includes the AA(s) even if those qualified 
investments do not have the potential to benefit the AA(s).  
For limited purpose and wholesale banks, the qualified 
investment can benefit an area anywhere outside of the 
AA(s) if the bank has otherwise adequately addressed the 
qualified investment needs of its AA(s).  

Where to Look 
For Examples

12 CFR 24.6 Interagency CRA Qs and As, particularly 
§___. 12(s)-4 distributed via OCC Bulletin 2001-39, and 
also located at 66 FR 36620,  (July 12, 2001)

Investment 
Authority and 
Limits

12 CFR 24.1 implements the basic investment authority of 12 
USC 24 (Eleventh); 24.4 sets the aggregate limit of 5 percent 
of capital and surplus.  However, with written OCC approval, 
an aggregate limit of 10 percent is allowed for adequately 
capitalized banks with OCC determination that a higher amount 
will pose no significant risk to the deposit insurance fund.

Some of a national bank’s investments are authorized by 
12 USC 24 (Seventh) as implemented by 12 CFR part 1.  
Some CRA qualified investments can be purchased under 
the category of  “securities held based on estimates of 
obligor’s performance,” which sets an aggregate limit 
of 5 percent of capital and surplus.  Investment-grade 
securities have separate limits under 12 CFR part 1.  

Community 
Support 
Requirements

No longer required under the Part 24 regulation.  However, Part 
24 investments typically involve financing or other support 
from community development intermediaries or government 
agencies.  

Not required under the CRA regulation.

Process • After-the-fact notice of public welfare investments – An 
eligible bank may make an investment that meets the 
requirements for primarily promoting the public welfare and 
investment limits and notify the OCC within 10 working days 
after it makes the investment.  

• Investment requiring prior OCC approval – A bank not 
meeting the requirements for the after-the fact notice 
process may submit a proposal requesting OCC approval 
prior to making the public welfare investment.

Qualified investments are assessed during the course of 
a CRA examination.  Large banks are evaluated under 
the lending, investment, and service tests.  A small bank 
has the option of requesting the review of its investment 
and service activities that help it meet its CRA objectives.  
National banks with limited purpose and wholesale 
designations are evaluated under the community 
development test, which assesses the bank’s community 
development lending, qualified investments, and 
community development services.  Finally, national banks 
that are operating under an OCC-approved CRA strategic 
plan are evaluated according to the goals of these plans 
- which may include qualified investments.
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Most national banks make Part 24 investments by 
notifying the OCC within 10 days after making 
the investments.  The after-the-fact notice process 
provides national banks with the flexibility to take 
advantage of investment opportunities within short 
time frames.  A bank must be “eligible” to use this 
process (see Section 24.2(e)) and its investments 
must comply with Part 24ʼs public welfare and 
investment limit requirements (see Sections 24.3 
and 24.4).
Part 24 requires the OCC to publish investments 
that are inappropriate for after-the-fact notice.  To 
date, these include:
• When a bankʼs investment, plus prior Part 24 

investments and outstanding commitments, 
total an amount in excess of 5 percent of the 
bankʼs capital and surplus. For this kind of 
investment, prior OCC approval is required. 
(Well-capitalized banks may receive OCC 
approval to use the after-the-fact notice process 
for future Part 24 investments up to 10 percent 
of its capital and surplus, under appropriate 
conditions.1)

• A bankʼs investment that involves other real 
estate owned (OREO).

Part 24 Investments Requiring Prior OCC Approval 
• Any investment by a bank that does not meet 

the definition of an “eligible” bank (Section 
24.2(e)).

A bank may submit to the OCC a request for prior 
approval of such investments.  A bank may not 
make an investment as a general partner under Part 
24 because it would expose the bank to unlimited 
liability.  However, under Part 24, a bank may 
invest in its CDC subsidiary that acts as a general 
partner in appropriate investment activities.   

1 For a bank to receive OCC approval to use this procedure for 
Part 24 investments up to 10 percent of its capital and surplus, 
the bank must

 1. Make this request in writing, along with a request for 
prior OCC approval of a Part 24 investment;

 2. Complete and submit the CD–1 form, for each 
subsequent investment, within 10 days after it is made.
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Sec.
24.1 Authority, purpose, and OMB control number.
24.2 Definitions.
24.3 Public welfare investments.
24.4 Investment limits.
24.5 Public welfare investment after-the-fact notice and prior approval procedures.
24.6 Examples of qualifying public welfare investments.
24.7 Examination, records, and remedial action.

AUTHORITY: 12 U.S.C. 24(Eleventh), 93a, 481 and 1818.

§ 24.1 Authority, purpose, policy, and OMB control number.  

(a) Authority: The Office of the Comptroller of the Currency (OCC) issues this part pursuant to its 
authority under 12 U.S.C. 24(Eleventh), 93a, and 481.  

(b) Purpose. This part implements 12 U.S.C. 24(Eleventh), which authorizes national banks to 
make investments designed primarily to promote the public welfare, including the welfare of low- 
and moderate-income areas or individuals, such as by providing housing, services, or jobs.  It is 
the OCCʼs policy to encourage national banks to make investments described in § 24.3, consistent 
with safety and soundness. The OCC believes that national banks can promote the public welfare 
through a variety of investments, including those in community and economic development entities 
(CEDEs) and community development projects (CD Projects) that develop affordable housing, 
foster revitalization or stabilization of low- and moderate-income areas or other areas targeted for 
redevelopment by local, state, tribal or Federal government, or provide equity or debt financing for 
small businesses that are located in such areas or that produce or retain permanent jobs for low- 
and moderate-income persons. This part provides:  

(1) The standards that the OCC uses to determine whether an investment is designed primarily to 
promote the public welfare; and  

(2) The procedures that apply to these investments.  

(c) OMB control number. The collection of information requirements contained in this part were 
approved by the Office of Management and Budget under OMB control number 1557-0194.  

(d) National banks that make loans or investments that are designed primarily to promote the 
public welfare and that are authorized under provisions of the banking laws other than 12 U.S.C. 
24(Eleventh), may do so without regard to the provisions of 12 U.S.C. 24(Eleventh) or this part.  

TITLE 12 -- BANKS AND BANKING   
CHAPTER I -- COMPTROLLER OF THE CURRENCY, DEPARTMENT OF THE 

TREASURY   
PART 24 -- COMMUNITY AND ECONOMIC DEVELOPMENT ENTITIES, 

COMMUNITY DEVELOPMENT PROJECTS, 
AND OTHER PUBLIC WELFARE INVESTMENTS

(Revised 2003)
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§ 24.2 Definitions.  

For purposes of this part, the following definitions apply:  

(a) Adequately capitalized has the same meaning as adequately capitalized in 12 CFR 6.4.  

(b) Capital and surplus means:  

(1) A bankʼs Tier 1 and Tier 2 capital calculated under the OCCʼs risk-based capital standards set 
out in Appendix A to 12 CFR part 3 as reported in the bankʼs Consolidated Report of Condition and 
Income as filed under 12 U.S.C. 161; plus  

(2) The balance of a bankʼs allowance for loan and lease losses not included in the bankʼs Tier 2 
capital, for purposes of the calculation of risk-based capital under Appendix A to 12 CFR part 3, as 
reported in the bankʼs Consolidated Report of Condition and Income as filed under 12 U.S.C. 161.  

(c) Community and economic development entity (CEDE) means an entity that makes investments 
or conducts activities that primarily benefit low- and moderate-income individuals, low- and 
moderate-income areas, or other areas targeted by a governmental entity for redevelopment, or 
would receive consideration as “qualified investments” under 12 CFR 25.23.  The following is a 
non-exclusive list of examples of the types of entities that may be CEDEs:

(1)  National bank community development corporation subsidiaries;

(2)  Private or nonbank community development corporations; 

(3)  CDFI Fund-certified Community Development Financial Institutions or Community 
Development Entities;

(4)  Limited liability companies or limited partnerships;

(5)  Community development loan funds or lending consortia;

(6)  Community development real estate investment trusts;

(7)  Business development companies;

(8)  Community development closed-end mutual funds;

(9)  Non-diversified closed-end investment companies; and  

(10) Community development venture or equity capital funds.

(d) Community development project (CD Project) means a project to make an investment that 
meets the requirements of § 24.3.  

(e) Eligible bank means, for purposes of § 24.5, a national bank that:  

(1) Is well capitalized;  

(2) Has a composite rating of 1 or 2 under the Uniform Financial Institutions Rating System;  

(3) Has a Community Reinvestment Act (CRA) rating of “Outstanding” or “Satisfactory”; and  
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(4) Is not subject to a cease and desist order, consent order, formal written agreement, or Prompt 
Corrective Action directive (see 12 CFR part 6, subpart B) or, if subject to any such order, 
agreement or directive, is informed in writing by the OCC that the bank may be treated as an 
“eligible bank” for purposes of this part. 

(f) Low-income and moderate-income have the same meanings as “low-income” and “moderate-
income” in 12 CFR 25.12(n).  

(g) Significant risk to the deposit insurance fund means a substantial probability that any Federal 
deposit insurance fund could suffer a loss.  

(h) Small business means a business, including a small farm or minority-owned small business, 
that meets the qualifications for Small Business Administration Development Company or Small 
Business Investment Company loan programs in 13 CFR 121.301.  

(i) Well capitalized has the same meaning as well capitalized in 12 CFR 6.4.  

§ 24.3 Public welfare investments.  

A national bank may make an investment under this part if the investment primarily benefits low- 
and moderate-income individuals, low- and moderate-income areas, or other areas targeted by a 
government entity for redevelopment, or the investment would receive consideration under 12 CFR 
25.23 as a “qualified investment.”  

§ 24.4 Investment limits.  

(a) Limit on aggregate outstanding investments. A national bankʼs aggregate outstanding 
investments under this part may not exceed 5 percent of its capital and surplus, unless the bank is 
at least adequately capitalized and the OCC determines, by written approval of the bank s̓ proposed 
investment(s) pursuant to § 24.5(b), that a higher amount will pose no significant risk to the deposit 
insurance fund.  In no case may a bankʼs aggregate outstanding investments under this part exceed 
10 percent of its capital and surplus.  When calculating the aggregate amount of its aggregate 
outstanding investments under this part, a national bank should follow generally accepted 
accounting principles, unless otherwise directed or permitted in writing by the OCC for prudential 
or safety and soundness reasons.

(b) Limited liability. A national bank may not make an investment under this part that would 
expose the bank to unlimited liability.  

§ 24.5 Public welfare investment after-the-fact notice and prior approval procedures.  

(a)  After-the-fact notice of public welfare investments. (1) Subject to § 24.4(a), an eligible 
bank may make an investment authorized by 12 U.S.C. 24(Eleventh) and this part without prior 
notification to, or approval by, the OCC if the bank follows the after-the-fact notice procedures 
described in this section.

(2)  An eligible bank shall provide an after-the-fact notification of an investment, within 10 
working days after it makes the investment, to the Director, Community Development Division, 
Office of the Comptroller of the Currency, Washington, DC 20219.

(3) The bankʼs after-the-fact-notice must include:

(i) A description of the bankʼs investment; 
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(ii) The amount of the investment; 

(iii) The percentage of the bankʼs capital and surplus represented by the current investment that is 
the subject of the notice and by the bankʼs aggregate outstanding public welfare investments and 
commitments, including the investment that is the subject of the after-the-fact notice; and 

(iv) A statement certifying that the investment complies with the requirements of §§ 24.3 and 24.4.  

(4) A national bank that is not an eligible bank but that is at least adequately capitalized, and has 
a composite rating of at least 3 with improving trends under the Uniform Financial Institutions 
Rating System, may submit a letter to the Community Development Division requesting authority 
to submit after-the-fact notices of its investments.  The Community Development Division 
considers these requests on a case-by-case basis.

(5) Notwithstanding the provisions of this section, a bank may not submit an after-the-fact notice 
of an investment if:

(i) The investment involves properties carried on the bankʼs books as “other real estate owned”; or

(ii) The OCC determines, in published guidance, that the investment is inappropriate for after-the-
fact notice.

(b)  Investments requiring prior approval.  (1) If a national bank does not meet the requirements 
for after-the-fact investment notification set forth in this part, the bank must submit an investment 
proposal to the Director, Community Development Division, Office of the Comptroller of the 
Currency, Washington, DC 20219.

(2)  The bankʼs investment proposal must include:

(i) A description of the bankʼs investment; 

(ii) The amount of the investment;  

(iii) The percentage of the bankʼs capital and surplus represented by the bankʼs aggregate 
outstanding public welfare investments and commitments, including the proposed investment; and 

(iv) A statement certifying that the investment complies with the requirements of §§ 24.3 and 24.4.  

(3) In reviewing a proposal, the OCC considers the following factors and other available 
information:  

(i) Whether the investment satisfies the requirements of § 24.3 and § 24.4;  

(ii) Whether the investment is consistent with the safe and sound operation of the bank; and  

(iii) Whether the investment is consistent with the requirements of this part and the OCC s̓ policies.  

(4) Unless otherwise notified in writing by the OCC, and subject to § 24.4(a), the proposed 
investment is deemed approved after 30 calendar days from the date on which the OCC receives 
the bankʼs investment proposal.  

(5) The OCC, by notifying the bank, may extend its period for reviewing the investment proposal. 
If so notified, the bank may make the investment only with the OCCʼs written approval. 
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(6) The OCC may impose one or more conditions in connection with its approval of an investment 
under this part.  All approvals are subject to the condition that a national bank must conduct the 
approved activity in a manner consistent with any published guidance issued by the OCC regarding 
the activity.  

§ 24.6 Examples of qualifying public welfare investments.  

Investments that primarily support the following types of activities are examples of investments 
that meet the requirements of § 24.3:

(a)  Affordable housing activities, including:

(1)  Investments in an entity that finances, acquires, develops, rehabilitates, manages, sells, or rents 
housing primarily for low- and moderate-income individuals;

(2)  Investments in a project that develops or operates transitional housing for the homeless;

(3)  Investments in a project that develops or operates special needs housing for disabled or elderly 
low- and moderate-income individuals; and

(4)  Investments in a project that qualifies for the Federal low-income housing tax credit; 

(b)  Economic development and job creation investments, including:

(1) Investments that finance small businesses (including equity or debt financing and investments 
in an entity that provides loan guarantees) that are located in low- and moderate-income areas or 
other targeted redevelopment areas or that produce or retain permanent jobs, the majority of which 
are held by low- and moderate-income individuals;

(2) Investments that finance small businesses or small farms that, although not located in low- and 
moderate-income areas or targeted redevelopment areas, create a significant number of permanent 
jobs for low- or moderate-income individuals;

(3) Investments in an entity that acquires, develops, rehabilitates, manages, sells, or rents 
commercial or industrial property that is located in a low- and moderate-income area or targeted 
redevelopment area and occupied primarily by small businesses, or that is occupied primarily by 
small businesses that produce or retain permanent jobs, the majority of which are held by low- and 
moderate-income individuals; and

(4) Investments in low- and moderate-income areas or targeted redevelopment areas that produce 
or retain permanent jobs, the majority of which are held by low- and moderate-income individuals;

(c)  Investments in CEDEs, including:

(1) Investments in a national bank that has been approved by the OCC as a national bank with a 
community development focus;

(2) Investments in a community development financial institution, as defined in 12 U.S.C. 4742(5);

(3) Investments in a CEDE that is eligible to receive New Markets tax credits under 26 
U.S.C. 45D; and

(d)  Other public welfare investments, including:
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(1) Investments that provide credit counseling, job training, community development research, and 
similar technical assistance services for non-profit community development organizations, low- 
and moderate-income individuals or areas or targeted redevelopment areas, or small businesses 
located in low- and moderate-income areas or that produce or retain permanent jobs, the majority 
of which are held by low- and moderate-income individuals;

(2) Investments of a type approved by the Federal Reserve Board under 12 CFR 208.22 for state 
member banks that are consistent with the requirements of § 24.3; and

(3) Investments of a type previously determined by the OCC to be permissible under this part.

§ 24.7 Examination, records, and remedial action.  

(a) Examination. National bank investments under this part are subject to the examination 
provisions of 12 U.S.C. 481.  

(b) Records. Each national bank shall maintain in its files information adequate to demonstrate that 
its investments meet the standards set out in § 24.3 of this part, including, where applicable, the 
criteria of 12 C.F.R. 25.23, and that the bank is otherwise in compliance with the requirements of 
this part.

(c) Remedial action. If the OCC finds that an investment under this part is in violation of law or 
regulation, is inconsistent with the safe and sound operation of the bank, or poses a significant risk 
to a Federal deposit insurance fund, the national bank shall take appropriate remedial action as 
determined by the OCC.  
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CD-1 – National Bank Community 
Development (Part 24) Investments

For Official Use Only

OMB Number 1557-0194

National banks may make investments designed primarily to promote the public welfare under the community development 

investment authority in 12 USC 24(Eleventh) and its implementing regulation, 12 CFR 24 (Part 24). Part 24 contains the 

OCC guidelines to determine whether an investment is designed primarily to promote the public welfare and procedures 

that apply to those investments. National banks must submit the completed form to provide an after-the-fact notice or 

to request prior approval of a public welfare investment to the Director, Community Development Division, Office of the 

Comptroller of the Currency, Washington, DC 20219. Please contact the Community Development Division at (202) 874-

4930 for more information.

PLEASE PROVIDE THE FOLLOWING INFORMATION ABOUT THE INVESTING BANK.

Bank name: Mailing address (street or P.O. box):

                              
Bank charter number: City, State, ZIP Code:

                              
Telephone number: Fax number:

                              
E-mail address: URL:

                              

Name of bank contact responsible for form’s information: Name of bank contact responsible for CD investment (if 
different):

                              
Mailing address (street or P.O. box): Mailing address (street or P.O. box):

                              
City, State, ZIP Code: City, State, ZIP Code:

                              
Telephone number: Telephone number:

                              
Fax number: Fax number:

                              
E-mail address: E-mail address:

                              

PLEASE INDICATE THE PROCESS THE BANK REQUESTS BY CHECKING THE APPROPRIATE BOX, BELOW.

   After-the-fact notice (12 CFR 24.5(a)) - complete sections 1 and 2.  

   Prior approval (12 CFR 24.5(b)) - complete section 2.  

CD-1 (Rev 09/03)

CONTACT FOR INFORMATION:
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Section 1 – After-The-Fact Notice Only (12 CFR 24.5(a))

A bank may provide an after-the-fact notice of its Part 24 investment if the bank responds affirmatively 
to all of the following requirements.

The bank is “well-capitalized,” as defined in 12 CFR 6.4(b)(1).      Yes    No 

The bank has a composite rating of 1 or 2 under the Uniform Financial Institutions Rating System.  Yes    No 

The bank’s most recent Community Reinvestment Act rating is satisfactory or outstanding.  Yes    No 

The bank is not under a cease and desist order, consent order, formal written agreement, or Prompt Corrective Action 
directive.

Yes  No 

Including this investment, the bank’s aggregate outstanding investments and commitments under Part 24 are less than 5 
percent of its capital and surplus, unless the OCC has provided written approval allowing the bank to provide after-the-fact 
notices for investments that would raise the aggregate amount of the bank’s Part 24 investments beyond 5 percent of its 
capital and surplus.

Yes  No 

The investment does not involve properties carried on the bank’s books as “other real estate owned.” Yes    No 

The OCC has not determined, in published guidance, that the investment is inappropriate for the after-the-fact notification.

Yes  No 

Has the bank responded affirmatively to all of the above requirements in order to provide an after-the-
fact notice of its Part 24 investment?  [The OCC may have provided written notification that the bank may 
submit Part 24 after-the-fact notices. If so, please provide the date or a copy of the OCC’s written notification.]

Yes  (The bank may make an investment authorized by 12 USC 24(Eleventh) and this part and notify the OCC within 
10 working days by submitting a completed after-the-fact notice.)

No    (The bank must seek prior OCC approval of its investment and submit a completed investment proposal before 
making the investment.)

(To complete the after-the-fact notice process or to request prior OCC approval, please proceed to 
section 2 of this form.)

CD-1 (Rev 09/03)

Form Part 24    Page 2
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Section 2 — All Requests

1. Please indicate how the bank’s investment is consistent with Part 24 requirements for public 
welfare investments, under 12 CFR 24.3.

a. Check at least one of the following that applies to the bank’s investment:

The investment primarily benefits low- and moderate-income individuals.   

The investment primarily benefits low- and moderate-income areas.    

The investment primarily benefits areas targeted for redevelopment by a government entity. 

The investment is a “qualified investment” under 12 CFR 25.23 for purposes of the Community 
Reinvestment Act.          
 

2. Please indicate how the bank’s investment is consistent with Part 24 requirements for 
investment limits under 12 CFR 24.4 by responding to the following questions.

a. Dollar amount of the bank’s investment that is the subject of this submission:                 .

b. Percentage of the bank’s capital and surplus represented by the bank’s investment that is the subject of 

this submission:                      %.

c. Percentage of the bank’s capital and surplus represented by the aggregate outstanding Part 24 

investments and commitments, including this investment:                                   %.

d. Does this investment expose the bank to unlimited liability?

Yes  (This investment cannot be made under Part 24.)

No   

3. Please attach a brief description of the bank’s investment. (See 12 CFR 24.5(a)(3)(i) and 
(b)(2)(i)). Include the following information in the description. 

a. The name of the community and economic development entity (CEDE) into which the bank’s investment 
has been (or will be) made.

b. The type of bank investment (equity, debt, or other).

c. The activity or activities of the CEDE in which the bank has invested (or will invest). (See examples of 
investment activities described in 12 CFR 24.6 (a), (b), (c), and (d).)

d. How the investment is structured so that it does not expose the bank to unlimited liability, such as by 
describing the structure of the CEDE (e.g., CDC subsidiary, multibank CDC, multi-investor CDC, limited 
partnership, limited liability company, community development bank, community development financial 
institution, community development entity, community development venture capital fund, community 
development lending consortia, community development closed-end mutual funds, nondiversified 
closed-end investment companies, or any other CEDE) and by providing any other relevant information.

e. The geographic area served by the CEDE.

CD-1 (Rev 09/03)

Form Part 24    Page 3
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f. The total funding or other support by community development partners involved in the project (e.g., 
government or public agencies, nonprofits, other investors), if known.

g. Supplemental information (e.g., prospectus, annual report, Web address that contains information about 
the CEDE in which the investment is or will be made), if available.

4. Evidence of qualification is readily available for examination purposes.

The bank maintains information concerning this investment in a form readily accessible and available for 
examination that supports the certifications contained in this form and demonstrates that the investment meets 
the standards set out in 12 CFR 24.3, including, where applicable, the criteria of 12 CFR 25.23.

Yes  No 

5. Certification

The undersigned hereby certifies that the foregoing information in this form is accurate and complete. It is further 
certified that the undersigned is authorized to file this form on Part 24 investments for the bank.

Name:                

Title:                

Signature:

Date:

CD-1 (Rev 09/03)

Form Part 24    Page 2
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DESCRIPTION OF THE BANK’S CD INVESTMENT. (See information previously requested )

CD-1 (Rev 09/03)

Form Part 24    Page 5
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The OCC makes available community develop-
ment publications and other resource materials 
relevant to banks and their community develop-
ment partners. These may be downloaded from 
the Community Affairs page on OCCʼs Web site at 
www.occ.treas.gov/cdd/resource.htm
COMMUNITY DEVELOPMENT
Effective Strategies for Community Development 
Finance/Community Development Resource Guide 
(2000). This is a two-volume set that provides 
information on practices that have helped selected 
national banks engage in community development 
finance, as well as a listing of approximately 145 
resources to assist bankers and their community 
partners in obtaining information about community 
development programs and tools. 
Community Developments. This newsletter con-
tains timely information about innovative national 
bank lending and investments practices. Recent 
topics include rural housing and economic develop-
ment, serving diverse banking markets, multifamily 
lending and investment opportunities, banking in 
Indian Country, and developing partnerships with 
CD banks and CDFIs.
Community Development Financial Institution 
and Community Development Bank Resource 
Directory. This Web directory provides information 
for a sampling of organizations that can provide 
resources to banks interested in investing in com-
munity development (CD) banks or community 
development financial institutions (CDFIs). It also 
provides materials of interest to banks considering 
converting to a national CD bank or organizations 
considering forming a CD bank.
Rural Community Development Banking Resource 
Directory. This Web resource directory provides 
descriptions and contact information for a number 
of organizations and Web sites that can provide 
resources to banks interested in lending, investing, 
or providing retail financial services in rural com-
munities.
PART 24
Part 24 Web Resource Directory. This Web 
resource directory contains materials to assist bank-
ers in identifying community development invest-
ment opportunities, including a listing of nationwide 
and regional funds in which national banks have 
made investments using the Part 24 authority. It also 

Community Affairs Publications and Resources
contains a downloadable CD-1 form for submitting 
Part 24 investments to the OCC as well as articles 
describing investments in CDCs, CDFIs, commer-
cial real estate, affordable housing, and community 
development venture capital.
Community Development Investments Annual 
Directory (1997-2002). This publication discusses 
recent trends in national bank community develop-
ment investments and provides brief summaries of 
Part 24 investments made by national banks.
NATIVE AMERICAN
Native American Banking Resource Directory. 
This Web directory provides descriptions and con-
tact information for a sampling of organizations that 
can provide resources to banks interested in lending, 
investing, or providing retail financing services in 
Indian Country. 
Providing Financial Services to Native Americans 
in Indian Country (1997). This booklet provides 
examples of how several banks provide financial 
services in Indian Country. 
A Guide to Mortgage Lending in Indian Coun-
try (1997). This guide presents some of the issues 
involved in mortgage lending in Indian Country. It 
discusses such topics as Indian lands, trust lands, 
tribal sovereignty, and civil jurisdiction. A list of 
government resources is also included.
A Guide to Tribal Ownership of a National Bank 
(2002). This guide is intended to assist federally 
recognized Indian tribes in exploring entry into the 
national banking system by establishing or acquir-
ing control of a national bank. 
The Single-Family Affordable Housing Market: 
Trends and Innovations (1997). This publication 
summarizes presentations delivered at the July 
1997 Affordable Housing Symposium sponsored 
by the OCC. Topics include the state of the afford-
able mortgage lending market, affordable mortgage 
underwriting standards, risk management, risk 
mitigation strategies, and the future of this segment 
of the housing industry.
The following publications are available in print 
only and may be ordered through OCCʼs Web site.
Community Development Finance: Tools and 
Techniques for National Banks (1996).
Community Development: A Profitable Marketing 
Opportunity (1997).
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