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RESCINDED

Reporting of Loans Secured by Stock of an
Insured Depository Institution
Summary: This bulletin advises institutions of statutory reporting requirements that may exist when an institution,
or its affiliates, extends credit that is secured by the stock of an insured depository institution.

For Further Information Contact:
Your Regional Office, or Thrift Policy, Washington, DC.

prise the total credit outstanding,
and the identity of the insured
depository institution whose shares
secure the loan.

Thrift Bulletin 62
Background
With certain exceptions, the Federal
Deposit Insurance Act (“FDIA”)
now requires any financial institution, and any of its affiliates, to file a
consolidated report if they extend
credit to any person, or group of
persons, that in the aggregate is
secured by 25 percent or more of
any class of shares of an FDICinsured depository institution. This
new requirement is located in Section 205 of the Federal Deposit Insurance Corporation Improvement
Act of 1991, which revised the
reporting requirements of Section 7
(j)(9) of the FDIA. 12 U.S.C. 1817(j)
(9).

Also, as the statute provides, the
OTS may, either generally or on a
case-by-case basis, require that the
institution report any additional
information necessary for OTS to
carry out its supervisory responsibilities.
Where to File
A lender must file the report with
the Federal regulatory agency’s
regional or district office that supervises the institution whose shares
secure the loan. Reports for the:
•

Report Form and Content
The report may be submitted in letter form sufficient to convey the necessary information. In addition to
the statute’s subparagraph (D)(ii)
content requirements, the OTS is
also requiring the report to include
the dates and amounts of the applicable extensions of credit that com-
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•

Office of Thrift Supervision
(“OTS”) and the Federal
Deposit Insurance Corporation
regional offices should be
addressed to the attention of the
“Regional Director”;
Board of Governors of the Federal Reserve System should be
addressed to the attention of the
“Officer in Charge of Supervision”
of
the
appropriate
regional Federal Reserve Bank;
and

•

Comptroller of the Currency
district offices should be
addressed to the attention of the
“District Director for Bank
Supervision”; for multinational
banks, however, to the attention
of the “Deputy Comptroller for
Multinational Banking,” at the
OCC’s Washington, D.C. office.

Office of Thrift Supervision Regulation Section 574.5(b)
The reporting requirements of FDIA
Section 7(j)(9) supersede existing
OTS Regulation 12 C.F.R. § 574.5(b),
“Reports of Loans Secured by Voting Stock,” which the OTS will
rescind. Because the new statutory
provisions
are
largely
selfexplanatory, the OTS is not issuing
implementing regulations. Instead,
a copy of the law is attached for savings association information and
compliance.
Attachment

—John C. Price
Acting Assistant Director
for Policy

Page 1 of 1

