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3. The Bank vi11 obtain all required regulatory and shareholder 
approvals prior to consummation, and will act to satisfy all 
requirements and conditions imposed by the OTS, and comply vith 
all applicable laws, rules and regulations: 

4. No later than 5 calendar days from the date of consummation of 
the conversion, the New FSB shall file with the Regional 
Director, a certification by legal counsel stating the effective 
date of the conversion and that the conversion has been 
consummated in accordance vith the provisions of all applicable 
law and regulations, the application and this order; 

5. Within 90 days of the date of this Order, New FSB shall 
establish a formal reviev system including quarterly 
classifications of assets, as required by OTS regulations; 

6. New FSB shall continue to have an annual portfolio reviev 
performed by an external third party until otherwise notified by 
the Northeast Regional Office; and 

7. Within 90 days of the date of this Order, New FSB shall submit 
an acceptable tax sharing agreement to the Northeast Regional 
Office. 

In connection with the proposed transactions, New FSB has applied to 
the OTS, pursuant to 12 U.S.C. 5 1467a(m)(2)(A) for a limited exception from 
the minimum actual thrift investment percentage requirement contained in 12 
U.S.C. 0 1467a(m)(i). 

After considering the merits of the request, the OTS has determined 
that extraordinary circumstances exist within the meaning of § 1467a(m)(2)(A). 
As such, the OTS hereby grants a temporary and limited exception to the 
requirements of § 1467a(m)(i). 
begin until October 1, 1997. 

The New FSB’s OTL measuring cycle will not 

By Order of the Director of the Office of Thrift Supervision, or his 
designee, effective A@1 30, 1997 


