
OFFICR OP TERXPT alPRRvIsIoN 

Approval of Application for Eolding v Acquisition 

Order No.: 97-9s 
hte: .%ptw&z 23, 1997 

James N. Pail Living Trust, Dallas Texas, and Stone Eoldlngs Inc., 
Dallas, Texas (the “Eoldinp Companies”), have filed an application vith 
the Office of Thrift Supervision (“OTS”) pursuant to section 
10(e)(l)(B) of the Rome Ovners ’ Loan Act (“EOLA”), 12 U.S.C. S 
1467a(c)(l)(B), and 12 C.P.R. Part 574, for approval to acquire up to 
100% of the outstanding stock of Stone Capital, Inc., Dallas, Texas 
(“Stone Capital”), and its subsidiary, Bluebonnet Savings Bank, P.S.B., 
Dallas, Texas (the “Savings Bank”). 

The OTS has considered the Aolding Companies’ Application under 
the factors set forth in section 10(e) of the ROLA and 12 C.P.R 5 
574.7. In addition, the OTS has considered a digest prepared by the 
MS gidvest Regional Office, an analysis prepared by Corporate 
Activities and a legal opinion, dated September 23, 1997, issued by the 
Business Transactions Division. Rased on the foregoing statutes, 
regulations and materials, the OTS has determined that the proposed 
acquisition of the Savings Bank by the Rolding Companies vould be in 
compliance vith all of the applicable standards and criteria, provided 
that the conditions set forth belov are satisfied. Accordingly, the 
subject transaction is hereby approved, provided that the folloving 
conditions are complied with in a -er satisfactory to the Uidvest 
Regional Director, or his designee (“Regional Director”): 

1. The proposed acquisition shall be consummated vlthin 120 calendar 
days after the date of this order; 

2. On the business day prior to the date of consummation of the 
proposed transaction, the chief financial officers of the Rolding 
Companies and the Savings Sank shall certify in vriting to the Regional 
Director that no material adverse events or material adverse changes 
have occurred with respect to the financial condition or operations of 
the Rolding Company and the Savings Rank, respectively, since the date 
of the financial statements submitted vith the Application: and 

3. No later than 5 calendar days from the date of consummation of the 
acquisition, the Eolding Companies shall file vith the Regional 
Director, a certification by legal counsel stating the effective date 
of the acquisition, the exact number of shares of stock of Stone 
Capital acquired by the Iiolding Companies and that the acquisition has 
been consummated in accordance with all applicable lavs and 
regulations, the Application, the Stock Purchase Agreement and the 
approval order. 
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Any tlae period specified herein may be extended by 
Director, for good cause, for up to 120 calendar days. 

the Regional 

By order of the Director of the Office of Thrift Supervision, or 
his designee, effective -23, 1997. 


