
UNTTED STATES OF AMERICA 
Before The 

OFFICE OF THRIFT SUPERVISION 

In the Matter of 
OrderNo. CAI-01-13 

United Trust and Federal Savings Bank ) 
Bridgeview, Illinois ) Date: November 5, 2001 
OTS No. 16310 ) 

STIPULATION AMI CONSENT TO THE ISSUANCE OF AN 
ORDER TO CEASE AND DESIST FOR AFFRMATWl? REUEF 

WlIEREAS, the Office of Thrift Supervision COTS”), based upon information derived 

from the exercise of its regulatory responsibilities, is of the opinion that grounds exist to initiate an 

administrative cease and desist proceeding against United Tmst and Federal Savings Bank_ 

Bridgeview, I!Jinois, OTS Docket Number 16310 (the “Association”) pursuant to 12 U.S.C. 

WU%Rl%AS, the Association desires to cooperate with the OTS and to avoid the time and 

expense of such administrative proceeding and, without admitting or denying that such grounds 

exist, or the Findings of Fact or opinions and conclusions of the OTS, except as to Jurisdiction, 

paragraph 1, below, which is admitt* hereby stipulates and agrees to the following: 

is a “savmgs assonatlon” witbin the meaning of 

12 U-SC. $$ 1813(b), and 12 U.S.C. $ 1462(4). AGWrdi@y, it is an “insured depository 

institution”as that term is defined ~JI 12 V.S.C. 8 1813(c). 

’ All references to the U&cd States Code (‘W.S.C.“) are as amended, U&SY otherwise tidicateb 



(b) Pursuant to 12 U.S.C. 6 1813(q), the Director ofthe OTS is the “appropriate 

FederaI &u&ing agency” to maintain an administrative cease and desist proceeding against SUCK a 

savings association. Therefore, the Association is subject to the jurisdiction of the OTS to initiate 

and maintain a cease and desist proceeding against it pursuant to 12 U.S.C. $ 181 S(b). The Director 

of the OTS has delegated to the Regional Director of the Central Region of the OTS or his designee 

(“Regional Director”) the authority to issue cease and desist orders where the institution baa 

consented to the issuance of the orders. 

2. OTS Fmdinas of Fact. The OTS finds that: 

Tbe Association has engaged in violations of the conditions of approval of OTS Order No. 

2000-58, regulatory violations, and unsafe and unsound practices regarding loan documentatio% 

internal controls, overdrafts, stffig levels, and Board and management oversight as detailed in the 

May 29,200l Report of Ikmina tion and the October 9,200l Interim Relxxt of Ikamination of 

United Trust and Federal Savings Bank. 

3. Consent. The Association consents to the issuance by the OTS of the accompanying 

Consent Order to Cease and Desist For Aflirmative Relief C’Order”). It further agrees to comply 

with the terms of the Order upon issuance and stipulates that the Order complies with all 

requirements of law. 

4. Finality. The Order is issued under 12 U.S.C. $1818(b). Upon its issuance by the 

Regional Director or his designee for the Central Region, OTS, it shall be a final order, effective 

and fully enforceable by the OTS under the provisions of 12 U.S.C. 0 1818(i). 
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