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In the Mstter of 1 Re: Resolution No. 90-39 

R u b i n  M. Turner 
) 
1 Datesir Harch 15, 1991 

Director 
NewAmorica Savings Bank 

) 

Camarilla, California 
1 
1 

STIPULATION AND ORDER 

WHEREAS, Rubin M. Turner has acted a# a director of 

NewAmerioa Savings Bank (the "Association") from and after 1982 

to tho preeent; 

WHEREAS, the Office o f  Thrift Supervision (ppOTS") has 

announced iLs interest in pursuing enforasment aotion jjainrC 

Mr. Turner arising out or hie participation as a director of tho 

~ssooiation; 

WHEREAS, the OTS,  based upon information gathered in 

the examination and supervisory proceea, is of the opinion that 

the grounds exist to initiate adminietrativo removal and 

prohibition proceeding8 against Mr. Turner pursuant to Section 

B(e) o f  the Federal Deposit Insurance Act ( " F D I A W ) ,  am amsnded by 

the Financial Institution Ref0rn4, Recovery, and Enforcement Aot 

of 1989, Pub. L. NO, 101-73, 103 stat. 183 ( n ~ ~ ~ a )  (codified 

a t  12 U . S .  C. 8 1618 (e) ) j 

WHEREAS, Kr,  Turner is of tho opinion thet  there is no 

factual or legal basir for such enforcanont action; 

WHEREAS, Mr. Turner in the spir i t  of ompromise and in 

an effort to facilitate a propomad acquisition of the Aesoclation 

by Franklin Mortgage Capital Corporation (mMargera), 

.-a 

D r d v  ahali eonmtikat* a t u i l  a n d z n a l '  all-. 

potential enforcement actions against Mr. Turner arising from 



information currently known to a e . O T S 1  and 

W U E R W ,  Rubin M. Turner hereby aonsentr and aqrear to 

the issuance of this Order pureuant to Section 8(e) of the 

Federal Deposit Insuranoe Act (wFDIAn), a8 amended by FIRREA. 

NOW, THEREFORE, IT IS ORDERED THAT: 

1. Rubin M. Turner ir removed a6 a direotor and ia 

prohibited from further participation, in any manner, in the 

conduct of the affairs of the Association and any current or 

future holding companior, or service corporations of t h e  

~ssocLation, mxcept that Mr. Turner shall be permitted to rerva 

in his present capacity in order to effeatuate the Merger, until 

the date of the closing of the Merger, or four months, whichever 

occurs first; UNLESS the oTB notifies him in writing that the 

exception contained in this paragraph hao been terminated as a 

result of delaying tactios employed by the Board of NewAmerica in 

conneotion with the Merger. 

2 .  Without the prior written approval of the Regional 

Director for the Western Region or any other appropriate federal 

flnenoial inetitution regulatory agency, Rubin M. Turner may not 

hold any offlce in, or participate in any manner in the oonduat 

of the affaire of any institution(s) or other entity(ieej ae set 

forth in Section 8(e) (6) and Section B(e) (7) of the FDIA, as 
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zeouritiee issued by an inaured Bepooltory institution. The OT8 

hgrees that nothing i n  the foregoing will prwent a company or 

sntity of which Mr. Turner ie a partner or participant from 

:epreoenting or acting on behalf o f  such an institution or entity 

[provided that Mr. Turner ia in no way involved, direotly or 

Lndirectly, in  auch representation or aativities), and that the 

'oregoing prohibition is limited to Mr. Turner aating as an 

individual. 

JURISDICTION 

a. NewAmerica ie a "savingts associationN within the 

. . - - . .  -- 



rneanmg ar sectLon ;I or uae rula ana amacaon a or war; numu 

owner's Loan A C ~  of 1933, ae aEUEndml by FIRREA. ~ocordingly, it 

ie an "ineuree depository institution" as that term is defined in 

Section 3(c) of the FDIA, am amended by FIRREA ( ~ o d i f i e d  at 12 

U * S . C .  S 18U(a)) .  

b. Rubin I. Turner, ar a member o f  the Board of 

Director6 of New~mwrica, is an winstitution-affiliated party8' as 

tha t  term is defined in Section 3(u) of the FDTA, am amended by 

FIRREA (~OdifIed at 12 U ~ S I C I  S 1813(~)). 

c. Pursuant to Section 3 of the FDIA a6 amended by 

PIRREA, the OTS is the "appropriate federal banking agencym to 

maintain an enforcement proseeding against suab a savings 

association or its institution-affiliated parties. Therefore, 
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2 
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Rubin M. Turnar is subject to the authority of the OT8 to 

initiate and maintain a removal and prohibition procaoding 

against him purrnuant t o  Section 8(e) of the FDIA, ae amended by 

4 

5 

6 

PIRREA (codified at 12 U.S.C. S 1818(e)), 

PI#AllrITY 

The Order is iaeued under Section 8 ( e )  of the FDIA, as 

7 
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18 
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2111 intending to be legally bound hereby. the ~egional Director for 

amended by FIRltEA (codified st 12 U . S , C .  S 1818(e)). Upon its 

issuance by the Regional Director, it shal l  be a final order, 

effective and fu l ly  enforceable by the OTS under t h e  provisions 

of secti~n s(i) of the FDIA, ae amended by FXRREA (coalfled a t  12 

U . S . C .  S 1818(1)). 

Waf VBRS 

Rubin M. Turner valves his right t o  a notice of 

intention t o  prohibit and the administrative hearing provided by 

15 
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Section 8(e) of the FDIA, as amended by FIRREA (oodified at 12 

U . S , C .  S 1818 (e) ) , and further waivee his right to seek judicial  

revtew of the  Order, inaluding any such right provided by Section 

8(h) of the FDIA, as amended by FIRREA (codified at 12 U.8-C. 

S 1818 (h) ) , or otherwise t o  challenge the va l id i ty  of the Order. 

WHEREWRE, in aonsideration of the foregoing and 
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the Western Region, on behalf of the OTS, and Mr .  Turner aXOcUt8 

th ia  Stipulation and Order. 
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