
UNITED STATES OF AMERICA 
Before The 

OFFICE OF THRIFT SUPERVISION 

, I n  t h e  Matter  o f :  

FIRST NORTHERN SAVINGS AND ) 
LOAN ASSOCIATION 

Greeley,  Colorado 
1 

Resolu t ion  No. TOP-91-03 
Dated: J u n e  2 4 ,  1991 

STIPULATION AND CONSENT TO ISSUANCE OF 
ORDER OF CIVIL MONEY PENALTY ASSESSMENT 

- 
The O f f i c e  of T h r i f t  Superv is ion  ("OTS") ,  by and through i t s  

Regional D i r e c t o r  f o r  t h e  Midwest Regional Of f i ce ,  and F i r s t  

Northern Savings and Loan Assoc ia t ion ,  Greeley,  Colorado, i t s  

s u b s i d i a r i e s  and s e r v i c e  co rpora t ions  ( " F i r s t  Nor the rn" ) ,  hereby 

s t i p n l a t e  and agree  a s  follows: 

1. Cons idera t ion .  The OTS, based upon informat ion r epor t ed  

t o  i t ,  i s  of t h e  opinion t h a t  F i r s t  Northern has v i o l a t e d  t h e  

provis ions  conta ined  w i t h i n  paragraphs 2 ( a ) ( 5 ) ,  2 ( c )  and 9  of  t h e  

Ju ly  2 4 ,  1 9 9 0  Supervisory Agreement e n t e r e d  i n t o  by F i r s t  Northern,  

and i s  f u r t h e r  of t h e  opinion t h a t  F i r s t  Northern has v i o l a t e d  12 

C . F . R .  563.43, 1 2  C.F.R. Sec t ion  563.160, 12 C.F.R. Sec t ion  

563.170, and 1 2  C.F.R. Sec t ion  571 .18 ,  t h e r e b y  providing grounds t o  

i n i t i a t e  an a d m i n i s t r a t i v e  c i v i l  money pena l ty  assessment 

proceeding a g a i n s t  F i r s t  Northern pu r suan t  t o  Sec t ion  8 ( i ) ( 2 )  of 

t h e  Federa l  Deposit Insurance A c t  ("FDIA"), a s  amended by t h e  

e Financ ia l  I n s t i t u t i o n s  Reform, Recovery and Enforcement Act of 1989  



( "FIRREA"), Pub. L. No. 101-73, 103 Stat. 183, 12 U.S.C.S. 

5 1818(i)(2) (Law. Co-op. Supp. 1990). First Northern desires to 

. cooperate with the OTS to avoid the time and expense of such 

administrative litigation, and without admitting or denying any of 

the grounds alleged, hereby stipulates and agrees to the following 

terms in consideration of the forbearance by the OTS from 

initiating such administrative civil money penalty assessment 

proceeding against First Northern. 

2. Jurisdiction. 

(a) First Northern is a "savings association" within the 

meaning .of Section 3 of the FDIAand Section 2 of the Home 

Owners' Loan Act, as amended by FIRREA. Accordingly, it is an 

"insured depository institution" as that term is defined in Section 

3(c) of the FDIA, as amended by FIRREA, 12 U.S.C.S. 5 1813(c) 

(Law. Co-op. Supp. 1990). 
GI 

(b) As an insured depository institution, First Northern is 

subject to the authority of OTS to initiate and maintain the 

assessment of a civil money penalty pursuant to Section 8(i)(2) of 

the FDIA, as amended by FIRREA, 12 U.S.C.S. 5 1818(i)(2) (Law. 

Co-op. Supp. 1990). 

3. Consent. First Northern consents to the issuance by OTS 

of the accompanying Order. It further agrees to comply with its 

terms upon issuance and stipulates that the Order complies with all 

requirements of law. 



4 .  F i n a l i t y .  The Order i s  i s s u e d  under S e c t i o n  8 ( i ) ( 2 )  of 

t h e  FDIA, a s  amended by FIRREA, 12 U.S.C.S. S 1 8 1 8 ( i ) ( 2 )  (Law. 

Co-op. Supp. 1990).  Upon i t s  i s suance  by t h e  Regional D i r e c t o r  f o r  

t h e  Midwest Regional O f f i c e ,  OTS, it s h a l l  be a f i n a l  o r d e r ,  

e f f e c t i v e  and f u l l y  en fo rceab le  by t h e  OTS under t h e  p r o v i s i o n s  of  

S e c t i o n  8 ( i ) ( l )  and ( 2 )  of t h e  FDIA,  a s  amended by FIRREA, 12 

U.S.C.S. S 1 8 1 8 ( i ) ( l )  and ( 2 )  (Law. Co-op. Supp. 1990) .  

5 .  Waivers. F i r s t  Northern S e c u r i t y  Savings  waives i t s  

r i g h t  t o  a Notice of Assessment of C i v i l  Money P e n a l t y  provided by 

S e c t i o n  8 ( i ) ( 2 ) ( E )  of t h e  FDIA, a s  amended by FIRREA, 12 U.S.C.S S 

1 8 1 8 ( i ) ( 2 ) ( E )  (Law. Co-op. Supp. 1990) ,  and t h e  a d m i n i s t r a t i v e  

h e a r i n g  provided by Sec t ion  8 ( i ) ( 2 ) ( H )  of t h e  FDIA, a s  amended by 

FIRREA,  1 2  U.S.C. S 1 8 1 8 ( i ) ( 2 ) ( H )  (Law. Co-op. Supp. 1990) ,  and 

f u r t h e r  waives i t s  r i g h t  t o  s eek  j u d i c i a l  review of t h e  Order, 

i n c l u d i n g  any such r i g h t  provided by Sec t ion  8 ( h )  of t h e  FDIA, a s  

amended by FIRREA,  1 2  U.S.C.S. S 1818(h)  (Law. Co-op. Supp. 1990) ,  

o r  t o  o therwise  chal lenge t h e  v a l i d i t y  of t h e  Order. 
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UNITED STATES OF AMERICA 
Before  The 

OFFICE OF THRIFT SUPERVISION 

- - - - -  

) 
I n  t h e  Matter o f :  

FIRST NORTHERN SAVINGS AND ) 
LOAN ASSOCIATION 

Gree ley ,  Colorado 
1 

1 

Reso lu t i on  No. TOP.-91-03 
Dated: J u n e  24, 1991 

ORDER OF CIVIL MONEY PENALTY ASSESSMENT 

WEREAS, F i r s t  Nor thern  Savings  and Loan A s s o c i a t i o n ,  

Gree ley ,  Colorado ( " F i r s t  N o r t h e r n " ) ,  through i t s  d i r e c t o r s ,  has  

execu t ed  a  S t i p u l a t i o n  and Consent  t o  I s suance  of Order  o f  C i v i l  

Noney P e n a l t y  Assessment ( " S t i p u l a t i o n " ) ,  which i s  i n c o r p o r a t e d  

h e r e i n  by r e f e r e n c e  and is a c c e p t e d  and approved by  t h e  O f f i c e  of 

T h r i f t  Supe rv i s i on  ("OTS") a c t i n g  th rough  t h e  Reg iona l  D i r e c t o r  f o r  

t h e  Middest Regional  Of f i c e ;  and ,  

WHEREAS, F i r s t  Nor the rn ,  i n  t h e  S t i p u l a t i o n ,  has  consen ted  

and agreed  t o  t h e  i s s u a n c e  of t h i s  Order of C i v i l  Money P e n a l t y  

Assessment ( " O r d e r " ) ,  pu r suan t  t o  S e c t i o n  8 ( i ) ( 2 )  of t h e  Fede ra l  

Depos i t  I n su rance  Act ( "FDIA") ,  as amended by  t h e  F i n a n c i a l  

I n s t i t u t i o n s  Reform, Recovery and Enforcement A c t  o f  1989 

("FIRREA"), Pub .  L. No. 101-73, 103 S t a t .  183, 12 U.S.C.S. S 

1 8 1 8 ( i ) ( 2 )  (Law. Co-op. Supp. 1 9 9 0 ) ;  



/S/




