


2. Jurisdiction. 

(a) Blue Ash is a nsavings associationn and an ninsured depository 

institutionn as defined by 12 U.S.C.A. 5 5  1462 and 1813 (Vest 1989 and Supp. 

1990). 

(b) The OTS is the nappropriate Federal Banking agencyn to maintain a 

cease and desist proceeding against such savings association, pursuant to 12 

U.S.C.A. S  1818(b) (Vest 1989), therefore, Blue Ash is subject to the 

authority of the OTS to initiate and maintain a cease and desist proceeding 

against it. 

3. Consent. Blue Ash consents to the issuance by the OTS of the Order. 

It further agrees to comply with the terms of the Order upon its issuance and 

stipulates that the Order complies vith all requirements of law. 

4. Finality. The Order is issued under 12 U.S.C.A. § 1818(b) (Vest 

1989). Upon its issuance by the Cincinnati District Office, OTS, it shall be 

a final Order, effective and fully enforceable by the OTS under the provisions 

of 12 U.S.C.A. 5 1818(i) (Vest 1989). 

5. Waivers. Blue Ash waives its right to a notice of charges and the 

administrative hearing provided by 12 U.S.C.A. 5  1818(b) (Vest 1989), and 

further waives its right to seek judicial review of the Order, including any 

such right provided by 12 U.S.C.A. g  1818(h) (Vest 1989), or othervise to 

challenge the validity of the Order. 
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ORDER TO CEASE LlND DESIST 

VHEREAS, The Blue Ash Building and Loan Company, Blue Ash, Ohio 

("Blue Ashn), through i t s  d i r e c t o r s ,  has executed a S t i p u l a t i o n  and 

Consent t o  Issuance of Order t o  Cease and Des i s t  ( " S t i p u l a t i o n n )  vhich 

i s  accepted and approved by t h e  Off ice  of T h r i f t  Supervis ion  ("OTSn), 

a c t i n g  through i t s  Deputy Regional Direc tor  f o r  t h e  C i n c i n n a t i  D i s t r i c t  

Off ice ,  and i s  incorpora ted  he re in  by reference;  and 

WHEREAS, Blue Ash, i n  t h e  S t i p u l a t i o n ,  has consented and agreed t o  

the  issuance of t h i s  Order t o  Cease and Des is t  ("Ordern)  pursuant  t o  t h e  

Federal  Deposit Insurance Act, 5 8 ( b ) ,  12 U.S.C.A. 5 1818(b) (West 

1989). 

NOW THEREFORE, IT IS  ORDERED t h a t  Blue Ash and i t s  d i r e c t o r s ,  

o f f i c e r s ,  employees, agen t s ,  and s e r v i c e  corpora t ions  s h a l l  cease  and 

d e s i s t  from any r egu la to ry  and s t a t u t o r y  v i o l a t i o n s  as referenced  i n  t h e  

OTS F ie ld  Visit Report da t ed  December 20, 1990. Fur ther ,  Blue Ash s h a l l  

ab ide  by t h e  terms of t h i s  Order, a s  fol lovs:  

1 That Blue Ash s h a l l  no t ,  v i t h o u t  t h e  p r i o r  v r i t t e n  approval of t he  

Deputy Regional D i rec to r ,  e n t e r  i n t o  t r ansac t ions  of any k ind ,  o the r  t han  

t h e  acceptance of d e p o s i t s  and t h e  grant ing  of passbook loans ,  v i t h  any 




