
In the Matter of 

DEREK J. REID, 

a Solicitor for Doylestown 
Federal Savings and Loan 
Aslo~iation, Doylestown, 
Pennsylvania 

STIPULATION ANL 
OF ORDPX TC 

The Office of Thrift Supe 

District Director for the P i t t  

' TES OF AMERICA 3 ore  he ' R I F T  SUPERVXSION 
c T OF TREASURY 
I 
I 

I 

I Resolution No. : PIT 90-12 

#&ision I " O T S W ) ,  by and through its 
I 
.{burgh District O f f i c e ,  and Derek J. 

Reid, a solicitor for ~oylestodn Federal Savings and Loan 
I 

Association, Doylestown, ~ennsdlvania ("Doylestown Federaln), 

agree as follows: 
I 

1. Consideration. The O ~ S ,  based upon information reported 

to it, is of the opinion that drounds exist to initiate an 

administrative cease and desist/ proceeding against Derek J. Reid 

pursuant to Section 8 ( b )  of thi Federal Depoeit Inaurance Act 

I"FDIAn), as amended by the ~idancial Institutions Reform, 

Recovery, and Enforcement Act qf 1989, Pub. L. No. 101-73, 103 

Gtat. 183 l"FfRREAn) [to be codified at 12 U.S.C. $ 1818(b)). 

Derek J. R e i d  desires to coopedate with the OTS and to avoid the 

time and expense of such admin4stcative litigation and, while 
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denying that such grounds exist, hereby stipulates and agree8 to 

the following terms in conside ation of the forbearance by the OTS 1 
from initiating such adminietrjtive cease and desist litigation 

against him with respect to thq mattera covered in the 

accompanying Order to Cease and Desist ('*Ordern). 

2. Jurisdiction. 

(a) Doylestown Fededal is a savings association within 

the meaning of Section 3 of thq FDIA and Section 2 of the Rome 

Ownersr Loan Act of 1933, as alended by FIRREA. ~ceordingly, it 

is an "insured depository inetftutionu as that term is defined in 

Section 3 ( c f  of the FDIA, as  alended by FIRREA (to be codified at 

(bf Derek 3 .  Reid iq the 601icitor for Doylestown 

Federal. Accordingly, he is an 'institution-affiliated partyn as 

that term is defined in Section 3(u) of the FDIA, as amended by 

FIRREA (to be codified at 12 U.S.C. S 1813(u)). 

Ic) Pursuant to Seckion 3 of the FDIA, be amended by 

FIRREA, the Director of OTS is the wappropriate Pedersl Banking 

agency'' to maintain an enforceramnt proceeding against Derek J. 

Reid. Therefore, Derek J. Reid i s  subject to the authority of the 

OTS to initiate and maintain a cease and desist proceeding against 

him pursuant to Section 81b) of the FDIA, a6 anended by FIRREA (to 

be codified at 12 U.S.C. 5 1618$bf). 

3. Consent. Derek J .  Reid consents to the issuance by the 

OTS of the Order, He further agrees to comply with the terns of 

the Order upon issuanct and stipulates that the order complies 

with all requirements of law. 
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4 .  Finality. The Order i s  issued under Section 8 ( b )  of the 

FDIA, a s  amended by FIRREA f to'be codified at 12 U.6.f. g 

1818(bt). Upon its iesudnce bi the Dirtrict Dfractor for the 

Pittsburgh District Office, it shall be a final order, effective 

aad fully enforceable by the O ~ S  undec the provi~ions of Section 

8(i) of the FDIA, as amended bg FIRREA (to be codified a t  12 

U . S . C .  5 18lB(i)). 

5 .  waivers. Derek 2. ~ e g d  waives his right to a notice of 

charges and the adainistrative hearing provided by Sectton 8(b) of 

the FDIA, as amended by FXRREA (to be codified at 12 U . 8 . C .  $ 

the FDIA, a s  amended by FIRREA !(to be codified at 12 U.$.C. s 
lBlB(h)), or otherwise to challtnge the validity of the Order. 

WHEREFORE, in consideratiop of the foregoing, the OTS, by and 

through its District Director f o r  the Pittsburgh District Office, 

and Derek 3. Reid execute this ptipulation and Consent to Issuence 

of Order to Cease and Desist. 

OFFICE OF THRIFT SUPERVISION 

%. 

T 

By: 

DEREK 3. REID 

District ~irector 
Pittsburgh District Office 



Xn the Hatter of 
) 
11 Resolution No. : PIT 90-12 
\ 

DEREK 3 .  REID, i Dated: ~ u g u s t  31, 1990 
1 

a Solicitor for Do lestown 1 
Federal Savings an% Loan ) 
Association, Doyleatown, 1 
Pennsylvania ) 

and desist from any violation of, or the aiding and abetting of 

i 
I 

WHEREAS, Derek J. Reid, a Solicitor for Doylestown Federal 

Savings and Loan A s s o c ~ ~ ~ ~ o ~ ,  ~bylestown, Pennsylvania 

("Doylestown Federal"), has exetuted a Stipulation and Consent to 

Issuance of Order to Chase and pesist ( "Stipulationn) which is 

incorporated herein by reference and is accepted and approved by 

the Office o f  Thrift Supervisio@ ( " O T S " ) ,  acting through its 

District Director for the Pittsburgh District Office; and 

WHEREAS, Derek J. Reid, in the Stipulation, has consented and 

agreed to the issuance of this Qrder to Cease and Desist ("OrderH) 

pursuant to Section 8 ( b l  of the,Federal Deposit Insurance Act, as 

amended by the Financial Institvticns Reform, Recovery, and 

Ehforcement Act of 1989, Pub. L. No. 101-73, 103 Stat. 183 

("FIRREA") (to be codified at 10 U.S.C.  S 1818(b)). 

NOW THEREFORE, IT IS ORDEReD that Derek 3 .  Reid shall cease 
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8 any v i o l a t i o n  of Sec t ion  563.1801d) o f  t h e  Rule8 and Regu la t ions  

f o r  t he  o f f i c e  of T h r i f t  Supe rp i s ion ,  12 C.F.R. 5 563.180(d) 

(1989) ,  o r  any succes so r  t h e r e t o .  

I T  I S  FURTHERED ORDERED t n a t  when, i n  t h e  f u t u r e ,  Derek J .  

Reid o r  people  working under h{s d i r e c t i o n  a d v i ~ e  a  c l i e n t  t h a t  i s  

an in su red  d e p o s i t o r y  i n s t i t u t $ o n ,  a s  t h a t  term i s  d e f i n e d  i n  

Sec t ion  3 f c l  of t h e  FDIA, a6 ax$ended by PIRREA ( t o  be c o d i f i e d  a t  

12 U . S . C .  5 1 8 1 3 ( c ) ) ,  on t h e  i t s u e  of a c r i m i n a l  r e f e r r a l ,  he w i l l  

review 12 C . F . R .  S 563 .180fd)  qnd advise h i s  c l i e n t  f u l l y  of t h e  

requi rements  of t h e  p t o v i s i o n .  

By: i s /  
Richard B. Paw 
~ i s t r i c t - ~ i r e c t o r  
Pii t tsburgh o f s t r i c t  O f f i c e  


