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UNITED STATES OF AMERICA
BEFORE THE
OFFICE OF THRIFT SUPERVISION

In the Matter of

Villiam R. Sinkin,

Former Officer and Director

Suburban Savings Association )

San Antonio, Texas )
)

Het Besolution No. DAL-90-18

)
)
§
) Dated: September 26,

STIPULATION AND CONSENT TO
ISSUANCE OF ORDER OF PROEIBITION

Thg 0ffice of Thrift Supervision (™0TS"), by and through its Distriet
Director for the Dallas District 0ffice, and William R. Sinkin ("Sinkin"),
former officer and director of Syburban Savings Associatien, San Antﬁnso;'fexas
(*Insti:ﬁtion“}y heraby stipulate and sgree as follows:

1. Considerstion. The QTS, based upon information répartad to it, 1= of

the opinion that the grounds exist to initlate an administrative prohibition
proceeding ageinst Sinkin pursusnt to Section 8(e) of the Federal Deposit
Ingurance Act ("FDIA™), as amended by the Financial Institutions Reform,
Recovery, and Enforcement Act of 1989, Pub. L. No. 101.73, 103 Stat. 183
("PIRREA") (1o be codified at 12 U.5.C. § 1818(e)). Sinkin desires te cooperate
wvith the OTS and to avoid the time¢ and expsnse of 'such adeinistrative
iitigation, and without admitting of denying that such grounds exist, hereby

stipulates and agrees to the folloving terms in consideration of the forbearance
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of 0TS frem initiating such admpinistrative prohibition litigation against
Sinkin.
2. Jurisdiction.

(a8) Suburban at all rtimas velevant to the allegations sat forth
herein, was s "savings asgociation® vithin the meaning of Section 3(b) of the
FDIA (12 U.8.C. § 1B13(b)) and Section 2({4) of tha Bome Owners’ Loan Act of
1933, as amended by Section 301 of PIRREA (toe be codified at 12 U.8.C. §
1462(4)). Accordingly, it was an "insured depogitory institution® as that term
is defined in Section 3(¢) of the FDIA, az amended by FIRREA (to be codified at
12 U.8.C. § 1813(e)).

(b) Until August 9, 1989, the accounts of Suburban vere insured by the

Fedaral Savings and Losan Insurance Corporation ("PSLIC") pcrduéht io éecti&n
403(b) of the National Housing Act of 1934 ("NBA"), 12 U.S5.C. § 1726(b), by
reason of which it vas an "insured instirution” within the meaning of the NHA.

(¢) As of August 9, 1989, pursuant to the provisions of FIRREA, the
insurance of the accounts of Suburban vas ctransferred te the Federal Deposit
Insurance Corporation. |

| (d4) Until August 9, 1989, the Federal Home Loan Bank Boeard, as

operating head of the FSLIC, was the regulatory agency with jurisdiction over
Surburban and its directors and officers, including Sinkin, pursuant to Sections
403 and 407 of the NHA, 12 U.S5.C. §§ 1726 and 1730.

(e) As of August 9, 1989, pursuant to Section 3(q) of the PDIA, as
amended by Section 204 of the FIRREA (to be codified at 12 U.S.C. § 1813(g)),
the 0TS succeeded to the interests of the FSLIC vith respect to the supervigion
and regulation of all savings sssociations, and thus bescame the "appropriate
Federal  Dbanking agency” with jurisdiction over Surburban and persons

participating in the csondusct of the affairs thereof.
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(f) The Director of the 018 has the authority te bring an

administyrative cemse and desist order directing restitution and prohibition

proceedings against Sinkin pursuant o Section 5(d)(1){(A) of the BROLA, as.

amended by Section 301 of the FIRRBA (to be codified at 12 U.S.C. §
1464¢d)(13{A)), and Section B8 of the FDIA, as amended by the FIRREA (to be
codified at 12 U.S.C. § 1818). |

(g) Sinkin vas gz director at Surburban from mid.1975 to June, 1988 and
an officer of Surburban for a short period of time during 1988.

{(h) Sinkin was at all times relsvant to the allegations set forth
herein, e director and officer of Surburban and as such wvay an
"ingtitution~-affilisted party” =zs that term is defined in Sectison 3I{u) of the
FDIA, a8 snended by FIRREA (to be codified at 12 U.S.C. § 1B13(u)).

(1) As.an ingtitution-affiliated party, Sinkin is subjeer to the QTS§’s
authority t¢ maintain ceisc and degist and prohibition proceedings.

3. Consent. Sinkin congents <to the issuvance by the 0TS of the
accompanying Order of Prohibition ("Ozder"). He further agrees to comply with
its terms upon issuance and stipulates that the Order complies vith all
requiraments of lav,

4. Pipality. The Order is issued under Section B8(e) of the FDIA, as
amended by FIRREA (to be codified at 12 U.S5.C. § 1818(e)). Upon its issvance by
the District Director for the Dalles Digtrict Office, it shall be a final order,
effective and fully enforceable by the 0TS under the provisions of Section 8(1)
of the FDIA, as smeanded by FIRREA (to be codified at 12 U.S.C. § 1818(i)).

5. Veivers. Sinkin walves his right to a notice of intantion to prohibic
snd the administrastive hearing provided by Section 8(e) of the FDIA, as amended
by FIRREA (to be ccdified at 12 U.S.C. § 1818(e)), and further waives his right

to seek judicial review of the Order, including any such right provided by

A B

T



3 e it h o

PN S TN JOF KR rIgy

3

Section 8(h) of the FDIA, as amended by FIRREA (to be codified at 12 U.8.C. §
1818(h)), or othervise to challenge the validity of the Order.

VEEREFORE, in consideration of the foregoing and intending tc be legally
bound hereby, the District Director for the Dallas District Office, on behalf of
the 0TS, and Sinkin execute this Stipulation and Consent to Issusnce of Order of

Prohibition.

OFFICE OF TERIFT SUPERVISION

;o {’ i .
By: - /*}/ /j//
BIIly €. Wecd Villiam R. Sinkin
Diztrict Director -

Dsllas District Dffice glzy/ge
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UNITED STATES OF AMERICA
BEFORE THE
OFFICE OF THRIFT SUPERVISION

In the Matter of

William R. Sinkin,

Former Officer and Director
Surburban Savings Association
San Antonio, Texas

Re: Resolution No. DAL-90-18
September 26, 1990
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ORDER OF PROHIBITION

VHEREAS, Villiam R, Sigkin (”Sinkin“}; has executed a Stipulation and
Consent to Issuance of Order of Prohibition ("Stipulation"), vhich is accepted
and approved by . the office of fﬁtift Supervision ("OTS") acting through its
District Directo; for tﬁ?‘ﬁallas District Office; and

WHEREAS, Sinpkin, in the Stipulation has consented and agreed to the
issuance of this Order of Prohibition ("Order"™) pursuant to Section 8(e) of the
Federal Deposit Insurance Act ("FDIA"), as amended by the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989 ("FIRREA"), Pub. L. No. 101.73,
103 Stat. 183.

NOV THEREFORE, IT IS ORDERED that:

1. Sinkin is prohibited from further participation, in any manner, in the
conduct of the affairs of Surburban Savings Association, San Antonio, Texas
and its service corporations.

2. VWithout the prior written approval of the District Director for the
Dallas District Office and, if appropriate, another Federal £inancial

institutions regulatory agency, Sinkin may not hold any office in, or
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participate in any manner in the conduct of the affairs of any institution(s) or
other entity as set forth in Section 8(e)(7)(A) of the FDIA, as amended by
FIRREA (to be codified at 12 U.S5.C. § 1818(e)(7)(A)). Pursuant to Section
B(e)(6) of the FDIA, as ‘amended by FIRREA (to be codified at 12 U.S.C. §
1818{e)(6)), conduct prohibixea ‘by this Order includes, inter alis, the
solicitation, the transfer or the exercise of any voting rights with respect to
any securities issued by any insured depository institution.

3. The Stipulation is made a part hereof apd is incorporated herein by this

-

reference.

"""" 4. This Ordet is subject to the provisions of Section 8(j) of the FDIA, as

amended by FIRREA (to -be codified at 12 U.S5.C. § 1818(31)), and shall become

‘ £ ..
effective on the date it -is issued.

THE OFFICE OF THRIFT SUPERVISION

-

;
BY: ) '/5/
BILLY C. VOQH
Pistrict Director
Dallas District Cffice
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