
W33ZD STATES OF AMRICA 
BEFORB m 

OFPICX OF TRIUPT SUPERVISION 

In the Harter of 
) 

William R. Sinldn, ) 
Form~r Officer and Director ) 
Suburbsn Savings Association ) 
SM Antonio, Tuap 

\ 

Ret Resolution No. DAL-90-18 
Dated: September L b ,  1 ~ ~ 0 -  

STSPULILTZOIY AND CONSENT TO 
ISSUANCB OP ORDBR OF PROBIBITlON 

The Offlcm of Thrift Supervision ("OTSW), by and through its District 

Director for the Dallra District Office, and Villiam R. Sinkin ("Sinkin*), 

formor officer urd director of Suburban Savings Assocfatian, San Antonio, Texas 

t 
("Insti tutionw), hereby stipulate aad agree as fallows~ 

1. Cuasldsr.tion. The OTS, baaed upon infornution reported to it, is of 

the opinion that the grounds exist to initlate an adsrinistrative prohibition 

proceeding agginst Si&in pursuant to Section 8(e) of the Federal Ikposit 

Insuraneo Act ("PT)Un), as aaend~d by the Flnu~cisJ Inatitutiona Refom, 

Recovery, and Bnforeement Act of 1989, Pub. L. No. 101-73, 109 Stat. 183 

 PI^") (ta be codified at 12 U.S.C. I 1818(e)). Sinkin desires ro cooperate 

with the OTS and to avoid the time and expens. of such administrative 

litigation, and vithout admitting or denying that such grounds exist, hereby 

stipulatrs and agrees to the following terns in cansideration of the forbearance 



of OTS from initiating such adminiscraciv~ prohibition litig~tf~n opainst 

Sinkin. 

2. Jurisdiction. 

(a) Suburbaa at all time relevant to tho allegations set forth 

herein, vaa "savings associationn vithin the meaning of Section 3(b) of the 

P D U  (12 U.S.C. 3 181S(b)) and Section Z(4) of thr 50m Owner#' Loan Act of 

1933, as mutded by Section 301 of P I l W A  (to be codified at 12 U.S.C. $ 

1462(4)). Accordingly, it vas an "insured drpoeitocy institutionn as that term 

is defined in Section 3(c) of the F D U ,  as amended by FIRREA (to be codified at 

12 U.S.C. 5 1813(c)). 

fb) Until August 9, '1989, the sccounts of Suburban vere insured by the 

Federal Savings and Locur Iasurance Corporation (*PStICn) purauant to Section . 
403(b) of the National Bousing Act of 1934 ("NBA*), 12 U.S.C. S 1726(b), by 

reason of  hich it  w a s  an "insured institutionn vithin the nteaning of the NBA. 

(c) As of August 9, 1989, pursuant to the provisions of FIRES, the 

insurance of the accounts of Suburban vas transferred to the Federal Ihpooit 

Insurance Corporation. 
1 

(d) Until Augwt 9, 1969, the Federal Hoae Loan Bank Board, as 

operating head of the FSLIC, w a n  the regulatory apurcy with jurisdiction over 

Surburban and its directors and offic~ts. including Sinkin, pursuant to Sections 

403 and 407 of the NBA, 12 U.S.C. $5  1726 and 1730. 

fa) As of August 9, 1989, pursuant to Section 3(q) of the FDIA, 4s 

amndod by Saction 204 of the FIRREA (to be codified at 12 U.S.C. S 1811(q)), 

th* aTS succeeded to the interest8 of the FSLIC vith respect to the supervision 

a d  regulation of alL savings ss~ociations, and tkw became the *appropriate 

Federal banking agencyn vith jurisdiction over Surburban and persons 

puticipatlnp in the conduct of rhe affairs thereof. 



(f) The Director of the OTS has the authority co brinp an 

adainistrative cease and desist order directing cestitution and prohibition 

proceedings against Sinkin pursuant to Section 5fd)(l)(A) of the ROSA, as 

amended by Section 301 of the PI- (to be codified at 12 U.S.C. 

1464f)(l)(A)), and Section 8 of the FDIA, as amended by the F l X W  (to be 

codified at 12 U.S.C. $ 1818). 

(s) Sinkin vas a director at Surburban from mid-1975 to June, 1988 and 

nn officer of Surburban for r short period of time during 1988. 

(h) Sinkin VM at all times relevant to the allegations sat forth 

herein, director and officer of Surburban and ae such v u  an 

winstitution-~tfillated partyn as that term is defined in Section 3(u) of the 

POIA, as aaend-d by FIRRBA (to be codified at 12 U.S.C. 3 1813(u)). 

(i) As an institution-affiliated party, Sinkin is subject to the OTS's 

authority to maintain cease and desist and prohibition proceedings. 

3. Consent. Sinkin coneents to the issuance by the OTS of the 

accompanying Order of Prohibition (*Orderx)+ EQ further agrees to colaply vith 

its term upon issuance and stipulates that the Order complies vith all 
t 

rquiramtnta of lev. 

4. Finalitr. Tbe Order is issued under Section 8(e) of the FDSA, as 

amended by FIRREA (to be codified at 12 U.S.C. 5 1818fe)). Upon its issuance by 

the District Direetoz for the Dallas Dlotrict Office, it shall be a find order, 

effective and fully enforceable by the OTS under t he  provisions of Section Elf) 

of the PDIA, ra wuaded by FIXRKA (to be codified at 12 U.S.C. 6 1818(f f ). 

5.  Wcivarai. Sinkln vaives his right to a notice of int8ntion to prohibit 

and the administrative heming provided by Section W e )  of the FDII, as amended 

by F I R E U  (to be codified at 12 U.S.C. § 1818(e)), and further vaives his right 

to seek judicial rcviev of the Order, including m y  such right provided by 



Section 8(h) of tho PDIA, as amended by FIBBEA (to be codified rc 12 U.S.C. $ 

1818(h)), or otherwise to challenge the validity of the Order. 

VBEXEFORE, in consideration of the foregoing and intending to be legally 

bound hereby, the District Director for the Dallas District Office, on behalf of 

the OTS, and Sinkin execute this Stipulation and Consent to Issuance of Order of 

Prohibition. 

OFFICE OF TBRIFT SUPERVISION 

~iatrict Director -- 
Dallas District Office 



UNITED STATES OF AMERICA 
BEFORE TEE 

OFFICE OF TB;KIFP SUPERVISION 

In the Matter of ) 
) 

William R. Sinkin, . )  
Former Officer and Director . ) 
Surburban Savings Association ) 
San Antonio, Texas ) 

Re: Resolution No. DAL-90-18 
September 26, 1990 

ORDER OF PROBIBITION 

WfiEREAS, William R. Sinliin ("Sinkinn) has executed a Stipulation and 

Consent to Issuance of Order of Prohibition (nStipulationn), vhich is accepted . . . 
and approved by the Office of Thrift Supervision ("OTSn) acting through its 

District Director for tie'~al1as District Office3 and 

WEEREAS, Sinkin, in the Stipulation has consented and agreed to the 

issuance of this Order of Prohibition ("Order") pursuant to Section 8(e) of the 

Federal Deposit Insurance Act ("FDIA"), as amended by the Financial Institutions 
8 

Reform, Recovery, and Enforcement Act of 1989 ('FIFSX"), Pub. L. No. 101-73, 

103 Stat. 183. 

NOW TEEREFORB, IT IS ORDFJVB that: 

1. Sinkin is prohibited from further participation, in any manner, in the 

conduct of the affairs of Surburban Savings Association, San Antonio, Texas 

and its service corporations. 

2. Without the prior written approval of the District Director for the 

Dallas District Office and, if appropriate, another Federal financial 

institutions regulatory agency, Sinkin may not hold any office in, or 
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participate in any manner in the conduct of the affairs of any institution(s) or 

other entity as set forth in Section 8(e)(7)(A) of the FDIA, as amended by 

FIRREA (to be codified at 12 U.S.C. $ 1818(e)(7)(A)). Pursuant to Section 

8(e)(6) of the FDIA, as amended by PIRREA (to be codified at 12 U.S.C. g 

1818(e)(6)), conduct prohibbed by this Order includes, inter alia the - -' 
solicitation, the transfer or the exercise of any voting rights with respect to 

any securities issued by any insured depository institution. 

3. The Stipulation is made a part hereof and is incorporated herein by this 

reference. -. 

b. This Ordef is subject to the provisions of Section 8(j) of the FDIA, as . 
amended by FIRREA (to ,be codified at 12 U.S.C. 5 1818(j)), and shall become 

J' ; 
effective on %he date it  is issued. 

TEE OFFICE OF THRIFT SUPERVISION 

BY: 

District ~iiector 
Dallas District Office 


