
SUPERVISORY A G R E E m  

This Supervisory Agreement ("Agreement") is made and is effective this - 12th 

day o f w t .  1991, by and herwern Elk Cniinty Siivfn~z and Isran Atsoeintiim - 
No. 06789), hereinafter referred to as "Elk Countyn or "Institutionn and the 

Office of Thrift Supervision ("OTS"). This Agreement has been duly authorized, 

executed, and delivered, and constitutes, in accordance with its terms, a valid 

and binding obligation of Elk County. It is understood and agreed that this 

Agreement is a "written agreement" entered into with the OTS, as that term is 

used in 12 U.S.C. 1818(b). 

WEKREAS, the OTS is of the opinion that Elk County has not complied with 

certain laws and regulations to which Elk County is subject, thereby providing 

grounds for the initiation of formal enforcement proceedings against Elk County 

by the OTS; and 

VHEReAS, the OTS is willing to forbear at this time from the initiation of 
-. 

such proceedings against Elk County for the violations of law described in the 

Institution's Nay 22, 1991 Compliance Report of Examination (CROE), so long as 

Elk County is in compliance with the provisions of the Agreement; and 

VEEW%S, in the interest of regulatory compliance and cooperation, Elk 

County is willing to enter into the Agreement to avoid the initiation of such 

formal enforcement proceedings: . 














