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In the tldticr ttl 1 Order Yo DC09-010 

f 
1 

EfftlT>I;k. 1 11: S I!.\[ I \$ARK 1 I ffecttte Date: December 1 ,  2009 
f 

f o m e r  E-mplct>ce and 1 
Instrtutton-.Iffifidted Party of 1 
f irrt Eedcral Bank f 
1 Iarrtsctn, .%rL:ins;fs 1 
O I S 1)itchet hrn 0272 1 1 

ORI)ER OF' PROHIBITION 

WEiEHEAS. Ijridgette S .  IIallmarh ( 1  IAl,l,MrlKK) has executed a Stipulation and 

Consent to the Issnance of an Order of  Prohibition (Stipulation); and 

WIIEKEAS, I-IAI,I,hlrZKTE;;. by executing the Stipulation, has consented and agreed to 

the iss~tance of this Order of t%rohibition (Order) b? the Office of I brift Supertision 10 '1  S),  

pursuant to 12 ljSC $ 181 8(e): and 

WHEREAS, pursuant to delegated authorit?. thc 0 I S Deputy Directctr o f  Examinations, 

Stiperc isictn and ("onsumcr Protection (Deputq Directcrrf, is authorized to issue Orders o f  

Prohibition \\here the indit. idutll ttas consented to the issrtance ctf'an ordcr 



SO$%, THE:RE:E"f)RE, 17' IS ORDERED that: 

Prohikition, 

1 ffi\lilaUf,4RK, c\ccept upon the prior urrrren conbent O L  0 15 inctrng through ~ t s  Il~rrcritr 

or  'in anrhonred representnti\c rherctol")and dny other '.approprrate 1-ederal financial institutiurls 

regulator) agcncj ," for puposes of I:! OSG 3 181 8(e117)(IJ)(it). shall nor 

3, hcfItf an) itftki: rn, or p ~ l c i p a t e  in any manner in the conduct of the affairs oC anj 

institution or agency spectfied in 12 tiSC 4 1 8 I 8(c)( 7)( it f. including. but not 

limited to: 

1. any insured depository institution as defined in 12 liSC 5 18 13tc); 

. . 
11, an) institution treated as an insured depositor3 institution under 12 1'SC 

$ 3  1 8 1 8(b)13) and 1 8 1 S( b)(3) and an) subsidiarj thereof. ctr treated as a 

savzngs and tom holding company under 12 C'SC 3 1 8 1 8(b)(9) and an? 

subsidiw thereof: 

. . . 
I I I ,  an> ~nsured credit union under the Federal Credit Union Act ( 12 I:SC 

$ 3  175 1 et seg. ); 

i t  an! illstitutton chartered under the Farm Credit Act of 1971 (12 liSC 

45 zoo1 

t an) appropriate Federal d r p o s i t o ~  ~nstit~ltloil regularoy agencj. u ~ t h ~ n  

the meaning of 1 I! I'SC 4 18 18is)t 7)tl)). and 

\ I .  the Federal I-fousing Finance Board and any Federal Home Loan Bank: 



b r t~l~crt .  pnjcurc, rrttn~fer, dtterrlpa rct transfer. tore, or ~rrempr to t oac an? pro%). 

ctln4cnt. ciutht ir~s 'at l~n ~ t f h  respect IO Ltn? loting nghts 111 an? rnsritur~oi~ 

iirt\crlhecf ~ r i  12 1 'SC* f Y l tZ(e)(71( $1. 

G L 101r~tl: ~ t r i j  L oting dgrcc"ui~'nt prct ioud) dy)pr(lL ed h) the '~approprtarc kedcral 

banking agency'- urtbln the nlednitlg crf 12. CSC' Q t 8 1 ?(y): itr 

d \-ittc h r  3 director, or s a t e  crr act as an "tnctltuttctn-affiliated pan! ,** as that term 

1s defined dt 12 1 SC' $ 18 t 3fu) ,  for an ilrst~rcd deposiroq institutiitn. 

2. l'his Order is etftctive on the kfiikcti~e [>ate as slrottn on the first page. I he Stipulation 

1s made a part hereof and is incorporated herein by this reference. 

Duration. 

3.  I'his Order shall reniain in e1Tcfect until temirtarcd, modified ctr suspended, by t-~ritten 

notice of such action by 0 1 S, acting b j  and through its authorited representatives. 

3 Iii%l,l,Xlt"iKK shall promptl> respt>lid to an? request front 0 I S l i ~ r  documents tct 

demonstrate coniptiancc ui th  this Order. 

IT IS SO ORDERED. 

OFFICE O F  'THRIFT S1;PiF;KVIS JC)S 

-rirnothy T. Ward 
Uepulq I)irector 

!)ate: See Effectir e IJate on pagc 1 



I NITEII S-FATES OF r43IEKICA 
Befare The 

OFFICE OF THRIFT SC"PEKtrlSlf1N 

1 
In the tfaltcr c ~ f  J f Irdzr So.. ~~09-la 113 

1 
1 

liflZIf)<;ETTF, S. HALf,ltlARK 1 I ffecair e Date December 1 , 2009 
1 

i- ormer I 111p10)ct" 311d ) 
Institution-Affiliated i3;lrtj of ) 
First Federal F3ank 1 
t iarrtsort, Arkansas ) 
0 I S Docket No. 0272 1 1 

STIPI;L.ATION AND CO3SEi"U'T TO THE: ISSUANCE: OF AN 
ORDER OF PROHIBITION 

!I'WE:REI.IS, the Office of I'hriti Supert ision ((ITS), acting b> and through its Ileputy 

Ilirccror of 1,vaminarions. Supervision and Consumer Protection (E9eputj Dirrctorl, and based 

upon intitrmation &rived from the exercise of its regulatorq and supervisor). responsibilities, has 

tnfi~nncd Bridgetie S.  f Iallmark (tlAI,LMARK), a former reconciliation specialist in the 

accoullting dcpartmcnt at 1- irst Federal Bank. Elanison, :Zrkansas, 0 f S Dockct ?;o, 0272 1 (1-F'B 

or the ."liiocttttritnl. that gritunds ewst to initiate an administrative prob~kit~on proceeding against 

her purstiant to 17 I;SC -$ 18 f 8(e): and 

WHEREAS, the fleputy Director, pursuant to delegated authority, is aurhorifed to issue 

Orders of Prohibition \-there the inditidual has consenred to the i ss~~ance  of art c3rdt.r: and 



t"c'I#EKE,IS, I-I,ZIaL,MrZKK dzslres tct cooperate with 0 IS and to atrriil the r i m  and 

c\pcnsc. of such cldn~~ntstr;rtt\- c prohibit~on proceeding bq etrtertrlg trttil thrs Srrputdr~ttn dnd 

Cirnscnt ro the f\sudnce of an Order of Prohlb~r~on (Stlpularion) m d ,  \$irhout ddrnltung or 

den! itlg that stich grounds exist, or the I irrdings of Fact or opiniorls and conclusrons o f  O f S, but 

crnl? ;~tfmltttng the statements <tnd conclusions in Paragraph t befo~t concerning fur.rsd~ctictn, 

hcrcbq i;tipulates and agrees to the tirilo~ilng 

I. ,f urisdielion. 

a. The f. FB is a '.sat ings association'" u ithin the meaning of 12 LrSC' 5 1 8 13(b) and 

I:! t ISC' 9 1462(4). Accordingly, the iZssociation is an "insured depositr~rq 

institution'" as that term is defined in 12 USC 5 18 1 3 ~ ) ;  

b. I IAf,I,MiZRK is a fomer employee of FFB, and is an "~nstitution-affiliated party'" 

as deiined in 12 tlSC tj 15 13(u) and s e r ~ e d  in such capacit? taithin six ((6 )ears of 

the 12ffecti%e Date as shoavn on the first page (see 12 CSC $ IS1 r((if(3)): md 

c, Pursuant to 12 USC lj 1 8 1 3(q), the Director of OTS is the '"appropriate Federal 

banking agency" with jurisdiction to maintain an administrati-r e prohibition 

prctceeding against sa\ ings associations and institutio~t-affilialed parties. 

I herefore, f tA1 I,II?AKK 1s subject to the jurisdiction of OTS to initiate and 

rnalntaill an administrati? e prohibition proceeding against her pursuant to I ?  I;SC 

5 1818(e). 

2. 

I I:"\ IISI:'t,RK h ~ d  been ertlpluqed as a reconciliation special~st in the t-FB accounting 

Jepafimer~t dr '511 times pertinent to the ex ents described herein. 0 fS finds that E-ftZf,i_k-IARK, 

bett-reen Fehruaq 2008 and September 3009. engaged in an ongoing pattern of remocing funds 



from I I.fS dnd cortcealing her unauthitrrred rentokal of hind5 b j  ntanipuldtion i7tf ~trrlctus general 

iedgcr btccaurlt, In .~cfJlrrt~n, I lAI I X%i-4KK's rnan~pulation of the general ledger ccrnsrltuaed i;tn 

cinguing p,irrcrn 01" false enfries 1r1 I:! U 'h  account"scsor~irrrgLy 

a I-1,21 1 hf SRK has, iilrectj) or ~ndirectlt. trolrz~ttd {as defined tn 13 C,YC Q 

I8 13(\1) a or regulation, and ur a kjnai cease-and-desrst order, and'or a 

condttion trnposed in tvriting h> a 1:eiferaf banking agency in connrctior~ ulrh thc 

grant r t f  nn application or orher request b) the Associatron, =&or an) ~ r t t t c n  

agreement bettteen the Xssoclatlon and 01 S; and/or engaged or par2ictpart.d tn 

an) unsafe or unsound practices in cor~nection ttith the fissociation: and'or 

committed or engaged in any act, omission, or practice tt hich constitutes a breach 

of her fiduciary dut): 

h And, hit reason of such .r iolation, practice, or breach by L-fAl,I,Mi\llifC. the 

:"\sociation has s~iffered or uill probably suffer fjnancial loss or other damage, 

and'or the interests of the Association's depositors hate been or could be 

prej~rdiced; and/or HtZI,L,M14RK has receiced kinmcial gain or other benefit b) 

reason of such \ iolation. practice, or breach; 

c .%xi, s~tch t iolation. unsak or unsound practice, or breach by Iir-21_1_h112KK, 

~n~o lvcs ;  personal distloncsty on the part off IAI-LMARK; and/or denlonstrates 

uillt'ul or continuing disregard by ILX1,L'tjARK ktr the safktj or sotlndness of the 

t4ssociatictn. 



3 . Consent. 

1 I:"i,f h.fi*\RF; conserlts tu the issuance b3 (It f S o f  the accompanying Order c~l 'Prohtbt t~on 

i Order) I id$! I,lZAKK further agrees tcr compI) r-\. ~ t h  the terms ilf the Order upon the I:ftrcti\ e 

I>;ire ol'thc Order and stipulates that the Order comp1it.s itlith ctil requirements of la\\ 

4. FinaliQ. 

I he Order is issued b> C> 1's under t 2 LJSC 5 18 18r e) and upon the Effective Ilatrt i t  shalt 

be a final order. effecti-te and fully enfcjrceable b) O'I'S under the provisions of 12 USC 

tj lslKti), 

5.  C%'aivers, 

f-IXI,I,ltlIARK waives the follo\\ing: 

a. I'he right to be served with a written notice of OTS's charges against her as 

prot ided b> 12 I;SC $ 18 1 8(e) and 12 C'FR Part 509: 

b. f he right to  an administratike hearing of OTS's charges against her as provided 

by 1 :! tiSC 5 18 1 8(e) and t 2 C'FR Part 509: 

c. I he right to seek judicial recie~t  of the Order, including, tvithout limitation, any 

such right provided by 13 1 rSC 5 18 18(h), or othert\ise to challenge the vaIidity of 

the Order; and 

d, Any and a11 claims against OTS, including its employees and agents, and an) 

other got ernmenrat entity for the amard of fees, curls or expenses related to thts 

0 I'S entbrcemcrzt matter andior the Order, mhe~her arising under common law, 

krferal statutes or othert?lise. 



6, OTS t4;.luthoritrt. Not :l;ffected, 

Nort~ing in this Stiptilation or accompanying Order shalf inhibit, estop, bar or othcnvise 

prctenr 0 fS liom taking an> other action afPcting lIAI,IaM="IKK ii'at :tx.iy rime OTS decrns it 

apprtjpriate to clo so to fuitjll the rcspontiihiiities placed upon O'ffi by taw. 

7 .  Other Cuvernmenlal Actions Not .+%flfecte$, 

IIAf ,I,hIt\KK ackrrouledges and agrees that her ctlnsent w the isstlance of the Order i s  

solely h r  the purpose o f  resotvit~g the tllatters addressed herein, consistent with Paragraph 6 

above, and does nut otherkvise release. discharge. compromise? settle, dismiss, resolve, or in any 

lvay affect any actions. charges against. or Liability of IIALLMARK that arise pursuant to this 

action or otherwise, and that may be or have been brought by any governmental entity other than 

0'1's. 

8. t%.lcknowlcdgment of Criminal Sanctions. 

IIALLMARK acknotvledges that the Stipulation and Order are subject to the provisions 

of' 12 USC jj 18 18Q). which includes potential insprisonrnent of lsot more than five (5) years 

and/or a fine of not more than $ I,000,000 for her knowing pa~icipation, directly or indirectly, in 

any manner, in the conduct of the afTairs of an institution as set forth in the Order. 

9. Miscelfsneous. 

= * 

a. I he latzs of the tjnitcd States of ilmerica shall govern the cctnstruction and 

validity of this Stipulation and the Order: 

b. If any provision of this Stiputation andic.tr the Orclrr i s  ruled to be invalid, iliegal, 

or uncnljrceahle by the decision of any Court of competent jurisdiction, the 

validity, legality, and rnkrccahility of the remaining provisions hereof shall nor in 



an> be ~tffected or lmpaircd tt~crekg.. unless the Regional llirector iri his or her 

wrie dli.tcrc~lt>n Jcrcrmlnel, ~ ) t h t " r ~ ~ s e ,  

c i l l  rrekrencc.3 1i.t 0 I S in rhrs Strpufatli~n dnd the Order shill1 alao mc,m drtt oi. the 

( 1  I Ci'il prcdece.isors. succe\sors, and assips. 

d f he .~ectlon dncl paragraph headings in rhts Sctpulation and the (frder arc. k ~ r  

con\ entence onl) dnJ  shali not affect the inteqretation of this Stipulattan or the 

Order. 

e, I he terms of this Stipulatiol~ and the Order represent the final agreerncnt of the 

parties with respect to the subject matters hereof* and constitute the sole 

agreement of the parties t b i t h  respect to such subject tnatters: and 

f Phis Stipulation and the Order shall remain in ef'fect until terminated, modified. or 

suspended in lvriting b) O'TS. actitlg thro~tyh its Regional Director, or other 

authorized representatit.e. 

\1 lIEHEFOKF,. I1,"I*L,MARK executes this Stipulation. 

Accepted by: 

BKIBGETTE S, HALLMARK OFFICE OF THRIFT Sli'PEKVISIOX 

M 
'l'irnothy T. Ward 

- lpb Deputy Director 

Date: See Effective Date on page I 


